








 

 
 
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE AUDIT COMMITTEE 
MEETING OF AXIOM GAS ENGINEERING LIMITED AT ITS REGISTERED OFFICE AT # 522 TO 527, 
SWC HUB, 5TH FLOOR OPP RAJPATH COMPLEX, NEAR ESSAR PETROL PUMP VADODARA, 
GUJARAT 391410 INDIA HELD ON DECEMBER 10, 2024 
 

TO APPROVE KEY PERFORMANCE INDICATORS ("KPIS") 

The Chairman informed the committee that the Company is going for an Initial Public Offer. Pursuant to SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 the Audit Committee needs to consider and approve the Key 
Performance Indicators ("KPIS") which are both Financial and Operational in nature. 

The Chairman further informed that the Key Performance Indicators ("KPIS") which are both Financial and Operational in 
nature. The Chairman placed before the committee the list of Financial and Operational KPIS for the Approval. 

The Committee discussed the matter and passed following resolution unanimously. 

Key Financial 
Performance 

Stub Period  
Ended 

June 30, 2024 

Year Ended  
March 31, 

2024 

Year Ended  
March 31, 

2023 

Year Ended  

March 31, 2022 

Revenue from operations 
2123.12 7453.80 5801.59 4754.89 

Total Revenue 2123.12 7453.83 5801.59 4755.76 

EBITDA 377.03 1001.39 406.82 346.18 

EBITDA margin as of 
revenue from operations (%) 

17.76 13.43 7.01 7.28 

PAT 223.94 574.08 185.89 157.51 

PAT Margin 10.55 7.70 3.20 3.31 

Net Debt 1521.23 1729.39 775.26 710.37 

Net Worth 1609.01 1385.07 810.99 625.10 

Inventories 1183.92 997.25 410.05 219.91 

Trade Receivables 427.77 301.07 56.34 46.49 

ROE (%) 13.92 41.45 22.92 25.20 

ROCE (%) 
10.07 27.01 20.43 20.96 

 

 

 

 

 

 

 



RESOLVED THAT pursuant to the provisions of Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), and any other provisions if any (including 

any statutory modification(s) or reenactment(s) made thereof) the consent of the Audit Committee is be and hereby to take 

note the Financial And Operational Performance Indicators ("KPIS") as placed before the committee (duly initialled by the 

Chairman of the Committee for the purpose of identification) and be and hereby forwarded to the Board for their approval.

FURTHER THAT the same be sent to statutory Auditor for their certificate thereon.

RESOLVED FURTHER THAT the members of the committee confirmed that no KPIs pertaining to the Company have 

been disclosed to any investors at any point of time during the three period preceding to the date of filing of the Draft 

Prospectus.

FURTHER RESOLVED THAT any member of the committee of the Company be and is hereby authorised to 

do all such acts, things and deeds to give effect of the aforesaid resolution.

/ /CERTIFIED TO BE TRUE/ /

FOR AXIOM GAS ENGINEERING LIMITED

________________________
Nikhil Tiwari
Managing Director
DIN: 10680634


