AXIOM GAS ENGINEERING LIMITED

AN ISO 9001 : 2008 COMPANY
Head Office : Tasha Mansion, House No. 8-2-334, Piot No. 49, Green Valley,
Road No. 3, Banjara Hills, Hyderabad, Telangana - 500034. India.
Phone No. : 040-45065015, Mobile : +91-95330 11187

NOTICE FOR THE 17TH ANNUAL GENERAL MEETING

NOTICE is hereby given for the 17th Annual General Meeting of the Members of M/ s.
Axiom Gas Engineering Limited (Formerly known as Axiom Gas Engineering Private
Limited), will be held on Monday, 30th September, 2024 at 11.30 a.m. at the Corporate
Office of the Company situated at No.8-2-334, Plot No.49 and Part of Plot No.50, Green
Valley, Road No.3, Banjara Hills, Hyderabad 500034, Telangana to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2024
and Profit and Loss Account of the Company for the year ended 31st March 2024,
together with Cash Flow Statement for the year ended 31st March 2024, Notes to
Financial Statements, Boards’ Report and Auditors’ Report thereon and if thought
fit, to pass the following resolution with or without modification, as an Ordinary
Resolution.

“RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as
at 31st March 2024, the Profit & Loss Account for the year ended on that date along
with Cash Flow Statement, Notes to Financial Sta tements, Boards’ Report and
Auditors’ Report thereon for the year ending on that date.”

By Order of the Board
For Axiom Gas Engineering Private Limited

e

(Nikhil Tiwari)
Managing Director
DIN: 10680634

Place: Hyderabad
Date: 05.09.2024
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Email : info@axiomgas.com, Website : www.axiomgas.com
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REGISTRATION AND OTHER DETAILS:

FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2024
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I |CIN U23201GJ2007PLC051590
li | Registration Date 24.08.2007
iii | Name of the Company AXIOM GAS ENGINEERING LIMITED
Iv | Category / Sub-Category of | PUBLIC COMPANY / LIMITED BY SHARES
the Company
V | Address of the Registered | # 522 TO 527, SWC HUB, 5TH FLOOR,
office and contact details OPP RAJPATH COMPLEX, NEAR ESSAR
PETROL PUMP, VADODARA 391410,
GUJARAT, INDIA.
Vi | Whether listed company Yes / | No
No
vii | Name, Address and Contact | Not Applicable
details of Registrar and
Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company

shall be stated:-
SL Name and Description of main products/ NIC Code of % to total
No. services the Product/ | turnover of the
service (NIC company
- 2008)
1 LPG Trading and Engineering Services. 35202 100.00

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. Name and CIN/GLN Holding/ % of Applicable
No Address of the Subsidiary/ | shares Section
Company Associate held

No Subsidiary and Associate Companies

| |

| | |




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i)  Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Y% Change
during the
year

Demat

Physical

Total

% of
Total

QF

Demat

Physical

Total

Yo of
Tatal
Shares

A.Promoters
(1) Indian

a) Individual/ HUF

250000

250000

100.00

5

250000

250000

100.00

b) Central Govt

¢) State Govt (s)

d) Bodies Corp.

e) Banks/FI

f) Any Other..

Sub-total (A) (1):-

250000

250000

100.00

250000

250000

100.00

(2) Foreign

a) NRls - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total shareholding
of Promoter (A) =
(A)D)+A)2)

250000

250000

100.00

250000

250000

100.00

B. Public
Shareholding
1. Institutions

a) Mutual Funds

b) Banks/FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

0

0

2. Non-Institutions
a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share

capitaluptoRs. 1 lakh




i) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh

¢) Others (specify)
Sub-total (B)(2):-
Total Public
Shareholding (B) =
(B)1) + (B)(2)

C. Shares held by
Custodian for GDRs

& ADRs
Grand Total 0 130000 130000 | 100.00 0 250000 250000 100.00 0
(A+B+C) | |
ii) Shareholding of Promoters
SIN o, Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year
No. of Y% of total "oof Shares | No. of Shares % of total “oof Shares % change in
Shares Shares of the Pledged/ Shares of the Pledged/ shareholding
company encumbered company encumbered to during the
to lotal shares total shares year
1 |AlpeshNaginbhai 120000 48.00 0 120000 48.00 0 0
Patel
2 |Sadique Abdul Kadar| 120000 48.00 0 120000 48.00 0 0
Banani
3 |Kinnari Patel 4900 2.00 0 4900 2.00 0 0
4 [AsmaSadique 5100 2.00 0 5100 2.00 0 0
Banani
Total 250000 100.00 0 250000 100.00 0 0

(i) ~ Change in Promoters' Shareholding (please specify, if there is no change): - NIL -

(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):- NIL -

(v Shareholding of Directors and Key Managerial Personnel:
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of the Direclors and KMIP? No. of shares ] % of total No of shares % ol total shares of
shares of the the company
company

1. AlpeshNaginbhai Patel -Director
At the beginning of the year 120000 48.00
Date wise Increase / Decrease in " 5 - =
Shareholding during the year specifying the
reasons for increase / decrease (cg:
allotment / transfer / bonus / sweat equity

etc)

At the end of the year 120000 48.00
2. Sadique Abdul Kadar Banani- Director

At the beginning of the year 120000 | 48.00

Date wise Increase / Decrease in
Shareholding during the year specifying the
reasons for increase / decrease (cg:
allotment / transtar / bonae 2 aweal vauily
ete) ]
At the end of Lhe year 120000 48.00




3. AsmaMohamadSadiqueBanani- Director

At the beginning of the year | 5100 | 2.00 |
Date wise Increase / Decrease in 0 0.00 [ 0 0
Shareholding during the year specifying the
reasons for increase / decrease (eg:
allotment / transfer / bonus / sweat equity

etc)
At the end of the year 5100 2.00
4. Mohd Ejaj Ajijbhai Ghaniwale - Director
At the beginning of the year 0 0.00
Date wise Increase / Decrcase in 0 0.00 0 0

Shareholding during the year specifying the
reasons for increase / decrease (eg:
allotment / transfer / bonus / sweat equity
etc)

At the end of the year 0 0.00

V.INDEBTEDNESS (Amount in Hundreds)
Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the beginning of
the financial year
i)  Principal Amount 574152.51 266193.10 927500.02 1767845.63
ii)  Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 574152.51 266193.10 927500.02 1767845.63
Change in Indebtedness during
the financial year
. Addition 9750111.68 498569.09 375000.00 10623680.77
. Reduction 8940566.40 199720.94 202500.00 9342787.34
Net Change 809545.28 298848.15 172500.00 1280893.43
Indebtedness at the end of the
financial year
i) Principal Amount 1383697.80 565041.25 | 1100000.02 3048739.07
ity  Interest due but not paid ; 0 ' 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 1383697.80 565041.25 1100000.02 3048739.07

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

B. Remuneration to other directors:- NIL -
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:

51 Name of the Director (Amount in Hundreds)
No. Remuneration Commission Others Total
/ Fee for attending
board committee
meetings
A. INDEPENDENT DIRECTORS
| Nil
B. Other non-executive directors
1 AlpeshNaginbhai Patel 48000.00 - - 48000.00
2 Sadique Abdul Kadar 48000.00 - - ' 48000.00
Banani
3 AsmaMohamadSadiqueB 18000.00 - ' - 18000.00
anani




4 Kinnari Alpesh Patel 18000.00 - - 18000.00
5 Mohd Ejaj Ajijbhai 12001.89 - - 12001.89
| Ghaniwale
TOTAL 1,44,001.89
VIL PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty/ Authority Appeal made, if
Companies Act Description Punishment/ [RD/NCLT/CO any (give
Compounding fees URT] Details)
i imposed

A. COMPANY
Penalty
Punishment NIL
Compounding
B. DIRECTORS
Penalty
Punishment NIL
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NIL
Compounding

Date: 05.09.2024
Place: Hyderabad

For and on Behalf of the Board of Directors
For Axiom Gas Engineering Limited

i

(Nikhil Tiwari)
Managmg Director
DIN: 10680634

(Ast Saﬂ{ue Banani)

Whole Time Director
DIN: 06432914




NOTES:

1.

Pursuant to section 105 of the companies act 2013 and rule 19(3) of the companies
(management and administration) rules, 2014, a member entitled to attend and vote at the
meeting may appoint a proxy to attend and to vote on his/her behalf. The proxy need not
be a member of the company.

Proxy shall be deposited at the registered office of the company before 48 hours of the
meeting.

The explanatory statement u/s 102(2) of the Company’s act 2013 in respect of the notice
set out above is annexed hereto.

The meeting is being convend pursuant to the provisions of section 96 of the companies
act, 2013.

Pursuant to section 100 of companies act, 2013 the notice is being sent to all the members,
whose names appeared in the register of members as on date, the auditors and directors
of the company by hand and acknowledgements are obtained by the company.
Corporate Members intending to send their Authorized Representatives to attend the
meeting are requested to send a certified copy of the Board / Committee Resolution
authorizing their representative to attend and vote in their behalf at the Meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote,

All documents referred to in the accompanying Notice and the Explanatory Statement are
open for inspection during normal working hours at the Registered Office of the Company
up to the date of the Meeting.

All members are requested to notify any change in their addresses. The Company has the
option of sending notices in electronic mode pursuant to Section 101 of the Companies
Act, 2013, read with Rule 18 of the Companies (Management and Administration) Rules,
2014, and it is requested to all the members to provide their e-mail addresses to the
Company for sending notices in electronic mode.

10. Route Map for the Venue, annexed herewith.



DIRECTOR'S REPORT

To
The Members of
M/s. Axiom Gas Engineering Limited

Your Directors take pleasure in presenting the 17t Annual Report of the Company
along with the audited statement of accounts of the year ended 31st March, 2024,

FINANCIAL RESULTS AND OPERATIONS [RULE 8(5)(I} OF COMPANIES

(ACCOUNTS) RULES, 2014]
The Company's performance during the financial year ended March 31, 2024 as

compared to the previous tinancial year, is summarized below:
(Amount in Hundreds)

Current Year Previous Year

Particulars 31-03-2004 31-03-2023
Revenue from Operations 7,453,798.92 5,801,594 .99
Other Income , 33.54 0.00
Total Income 7,453,832.46 5,801,594,99
Total Expenditure 6,678,991.13 5,550,608.09

Profit / (loss) Before exceptional and extraordinary | 774,841.32 250,986.90
items and Tax

Less: exceptional and extraordinary items 0 0
Profit/ ( 1oss) Before Taxation 774,841.32 250,986.90
Less: - Current Tax 190,582.00 58,661.00

- Deferred Tax 4,027.17 4,097.67
Profit / (loss) After Tax 580,232.15 188,228.23

COMPANY’S PERFORMANCE & STATUS:
The company has earned revenue from its operations of Rs. 7,453,798.92 during the
financial year 2023-24 as against to Rs. 5,801,594.99 during the previous year 2022-23.

The profits gained during the financial year 2023-24 is Rs. 580,232.15 as against to Rs.
188,228.23 in the previous year 2022-23.

Further your directors are happy to inform you all that as a first step of reaching
further heights, your directors have put their best efforts to change the status of the
company from Private Limited to Public Limited which will help the company more
reachability and interaction with public so as to have more innovative ideas for overall
benefit to the stakeholders and to participate in a social interaction at large.

EXTRACT OF THE ANNUAL RETURN [SECTION 134 (3) (a) & SECTION 92(3)]:
Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the
Company has placed a copy of the Annual Return as at March 31, 2024 on its website
at https:/ /axiomgas.com. By virtue of amendment to Section 92(3) of the Companies
Act, 2013, the Company is not required to provide an extract of Annual Return (Form
MGT-9) as part of the Board's report.




NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS [SECTION 134 (3)

()

During the financial year 2023-2024, the Board met 13 times on 10.04.2023, 28.06.2023,
20.07.2023, 10.08.2023, 20.09.2023, 04,10.2023, 19.10.2023, 01.12.2023, 22.12.2023,
12.01.2024, 25.01.2024, 23.02.2024 and 25.03.2024. The intervening gap between the
meetings was within the period prescribed under the Companies Act, 2013.
Meetings held and attended:

13‘1:;. Name of Director ( Nu;_;le ]:;(eir of Doard K:;:;Lg;
1. Mr. Alpeshkumar Patel Naginbhai 13 13
2. Mr. Sadique Banani Abdul Kadar 13 13
3. Mrs. Asma Mohamad Sadique Banani 13 13
4. Mr. Mohd Ejaj Ajijpbhai Ghaniwale 13 13
5. Mrs. Kinnari Alpesh Patel _' 12 12

DIRECTORS’ RESPONSIBILITY STATEMENT [SECTION 134 (3) {c) & 134(5)]:

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with
respect to the Director’s Responsibility Statement, it is hereby confirmed:

i.

1l

1il.

iv.

In the preparation of the annual accounts for the financial year ended 31s
March 2024, the applicable accounting standards had been followed along with
proper explanation relating to material departures.

The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the company for that
period;

The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

The Directors had prepared the accounts for the financial year ended 315t March
2024 on a ‘going concern’ basis; and

The Director had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating efficiently.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS

[SECTION 134 (3) (d) & 134(5)]:

This is
which

not applicable, since the Company does not fall under the class of company
is required to appoint Independent Directors as per Rule 4 of Companies

(Appointment of Directors) Rules, 2014. However as a consequent to the change in the



status of the Company from Private Limited to Public Limited w.e.f 16t July, 2024, the
Company appointed the following individuals as Independent Directors to meet the
compliance of the Act:

1. Mrs. Payal Bafna

2, Mr. Sivagiri Srinivasan

NOMINATION, REMUNERATION & STAKEHOLDER RELATIONSHIP

COMMITTEE [SECTION 134(3) (e) & 178]:
The provisions of Section 178(1) relating to constitution of Nomination and

Remuneration Committee are not applicable to the Company as at 31st March, 2024.
However, subsequent to the change in the status of the company w.e.f. 16th July, 2024,
the Company has duly constituted the applicable Committees, Company framed
constitution of all committees.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAIMER
MADE [SECTION 134 (3} (f)]:

a) by the Auditor in their report : has no qualification or adverse remarks.
b) by Company Secretary in Practice in Secretarial Audit Report: Not Applicable

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER

SECTION 186 [SECTION 134 (3) (g)]:
During the year under review, the Company did not extend any loans or guarantees
and make investments as covered under the provisions of section 186 of the

Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
[SECTION 134 (3) (h)]:

Details of transactions with related parties falling under the scope of Section 183(1) of
the Act & Information on transactions with related parties pursuant to Section
134(3)(h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 (Form
No. AOC.2) is given in Annexure - I to the Board Report”.

STATE OF THE COMPANY’S AFFAIRS [SECTION 134 (3) (i)]: - NA -

RESERVES [SECTION 134 (3) (j)]:
During the Financial Year under review, no amount was transferred to General

Reserve.

DIVIDEND [SECTION 134 (3) (k)
Board of Directors has not recommended & declared any dividend for the year 2023-

24.

MATERIAL CHANGES AND COMMITMENTS, IF ANY [SECTION 134 (3) (I)]:
There were no material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the




company to which the financial statements relate and the date of the report. However,
company has shifted its registered office to new premises during the period for better

administration.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO [SECTION 134 (3) (m)]: ]

| Conservation of Energy The Company has been taking
adequate measures to reduce energy
consumption at all levels.
Technology Absorption No new technology was imported or
absorbed by the Company during the
year under review.

Foreign Exchange Earnings and Outgo | NIL

RISK MANAGEMENT POLICY [SECTION 134 (3} (n}}:

Risks are re-viewed from time to time and controls are put in place with specitic
responsibility of the concerned officer of the company. However the Board could not
identify any major risks, which may threaten the immediate existence of the company.
The Company is in the process of formulating and developing a risk management

policy.

CORPORATE SOCIAL RESPONSIBILITY [SECTION 134(3)(0)]:

The company does not meet the criteria of Section 135 of Companies Act, 2013 read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 and hence
there is no requirement to constitute Corporate Social Responsibility Committee.

ANNUAL EVELUATION ON PERFORMANCE [SECTION 134(3) (p}:
Not Applicable

OTHER MATTERS [SECTION 134(3)(q)]: Not Applicable

CHANGE IN THE NATURE OF BUSINESS [RULE 8(5)(ii) OF COMPANIES
(ACCOUNTS) RULES, 2014]
There is no change in the nature ot the business of the Company during the financial

year under review;

CHANGE IN THE DIRECTORS OR KEY MANAGERIAL PERSONNEL [RULE
8(5}iii) OF COMPANIES (ACCOUNTS) RULES, 2014]:

DIRECTORS

During the year under review, the following changes have been taken place:

1. On 25.03.2024; Mrs. Kinnari Alpesh Patel resigned as Director of the company.

Consequent to the change in the status of the company to Public Limited, the
Company appointed the persons to the following positions:

1. Mr. Nikhil Tiwari - Managing Director

2, Mr. Jayantibhai Chimanbhai Patel - Non-Executive Director

3. Mrs. Asma Mohamad Sadique Banani - Whole Time Director




4. Mr. Mahesh Maheshwari - Company Secretary
5. Mr. Feroz Eliyas Mohammed - Chief Financial Officer

SUBSIDIARIES AND ASSOCIATES [RULE 8(5)(iv) OF COMPANIES

(ACCOUNTS) RULES, 2014]
The Company is not a subsidiary or an Associate Company to any other Company
and does not have any subsidiaries or Associates as defined in the Companies Act,

2013.

DEPOSITS [RULE 8(5)}(v) OF COMPANIES (ACCOUNTS) RULES, 2014]

The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.
There are no unpaid or unclaimed deposits as the Company has never accepted
deposits within the meaning of the Act and the rules made thereunder.

SIGNIFICANT AND _MATERIAL ORDERS [RULE 8(5)(vii) OF COMPANIES
(ACCOUNTS) RULES, 2014]

No orders were passed by the regulators or courts or tribunals impacting the ‘going
concern’ status and the future operations of the Company.

INTERNAL FINANCIAL CONTROLS [RULE 8(5)viii) OF COMPANIES

(ACCOUNTS) RULES, 2014]
The Company has adequate financial controls at every level to check and control any

defects and frauds in the Company.

EMPLOYEE STOK OPTIONS SCHEME [RULE 12(9) OF COMPANIES (SHARE
CAPITAL AND DEBENTURES) RULES, 2014]: Not applicable

SHARE CAPITAL: During the period under review no changes in Authorised and
Paid up capital of the company.

The Authorised Share Capital of the Company is Rs.20,00,00,000/- divided into
2,00,00,000 Equity shares of Rs.10/- each and the paid up share capital is
Rs.25,00,000/ - divided into 2,50,000 Equity Shares of Rs.10/- Each.

AUDITORS’ & AUDIT REPORT

The statutory auditors' report is annexed to this report. The notes on financial
statements referred to in the Auditors' Report are self-explanatory and do not call for
any further comments. There are no specifications, reservations, adverse remarks on
disclosure by the statutory auditors in their report. They have not reported any
incident of fraud to the Board of the Company during the year under review.

APPOINTMENT OF AUDITORS
M/s. SKSPJ & Associates, Chartered Accountants, Mumbai (Firm Registration No:
023970N), was appointed as the Statutory Auditor of the Company for the financial

year 2024-25.

AUDIT COMMITTEE: Not Applicable



COST AUDITORS: Not Applicable.
SECRETARIAL AUDITOR: Not Applicable

CHARGES
During the year under review, the Company has availed the following loans from

Banks/FI and filed the necessary eforms with the MCA:

» Availed Home loan for an amount of INR 7.60 Crores from ICICI Bank,
Vadodara on 09th October, 2023.

» Availed a Term Loan for an amount of INR 6.74 Crores from HDFC Bank,
Mumbai on 03t January, 2024.

PARTICULARS OF EMPLOYEES

In terms of the provisions of Rules 5(2) and 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel} Rules, 2014, none of the employees drawing
remuneration in excess of the limits set out in the said Rules.

EXPORTS
During the year under review, there are no Import and Export transactions.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE. 2016(31 OF 2016) DURING THE
YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR.

During the year under review, the Company has not filed any application or is having
any pending proceedings under the Insolvency and Bankruptcy Code. 2016.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONGWITH THE REASONS THEREOF.

Not applicable.

VIGIL MECHANISM: Not Applicable

HUMAN RELATIONS:
The Company continues to have cordial and harmonious relationship with its

employees.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. To maintain its objectivity and independence, the
Internal Audit Functions reports to the Board. Based on the report of internal audit
function, process owners undertake corrective action in their respective areas and
thereby strengthen the controls. Significant audit observations and recommendations
along with corrective actions thereon are presented to the Board.




POLICY ON SEXUAL HARASSMENT

The Company has zero tolerance for sexual harassment at workplace and has adopted
a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the rules made thereunder. The
Policy aims to provide protection to employees at workplace and prevent and redress
complaints of sexual harassment and for matters connected or incidental thereto, with
the objective of providing a safe working environment, where employees feel secure.

During the financial year 2023-24, the Company received no complaints on sexual
harassment.

INFORMATION AS PER RULE 5(2) OF CHAPTER XIII, THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)

RULES, 2014

In terms of the provisions of Rules 5(2) and 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, none of the employees drawing
remuneration in excess of the limits set out in the said Rules.

EMPLOYEE RELATIONS

During the year under review, the company has enjoyed cordial relationship with all
section of employees. The company believes that the employees play a vital role in
increasing the turnover and profitability of the company and the strength of the
company lie in harnessing the manpower in achieving sustained long-term growth in

all spheres.

ACKNOWLEDGEMENT

Your Directors take this opportunity in expressing their gratitude to the Government
of India, the State Government. The Board is also thankful to all its Bankers,
Contractors, Customers and Shareholders for their unstinted support to the Company.

For and on Behalf of the Board of Directors
For Axiom Gas Engineering Limited

; NM
b fi
Dy i
Nikhil Tiwari ‘Asma Sadique Banani
( ]

Date: (05.09.2024 Managing Director Whole Time Director
Place: Hyderabad DIN: 10680034 DIN: 06432914




ANNEXURE-I
FORM NO. AOC -2
{(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.
1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

SL. No. Particulars Details

a Name (s) of the related party & nature of
relationship

b Nature of contracts/ arrangements/ transaction -—

c Duration of the contracts/ arrangements/ -
transaction

d Salient terms of the contracts or arrangements or ---
transaction including the value, if any

e Justification for entering into such contracts or ---

arrangements or transactions
Date of approval by the Board -
g Amount paid as advances, if any
h Date on which the special resolution was passed ---
in general meeting as required under first
proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars Details
No.

a | Name (s) of the related | Alpeshkumar | Sadique Banani Asma | Kinnari Patel
party & nature of Patel Abdul Kadar Mohamad Director
relationship Naginbhai Director Sadique

Director Banani -
Director

b | Nature of contracts/ | Remuneration | Remuneration & |Remuneration| Remuneration
arrangements/ & Unsecured |Unsecured Loans
transaction Loans

¢ | Duration of the contracts/ | No specific  [No specific term is| No specific | No specific term
arrangements/ term is provided term is is provided
transaction provided provided

d | Salient terms of the Nil Nil Nil Nil
contracts or arrangements
or transaction including
the value, if any

e | Date of approval by the | 10.04.2023 10.04.2023 10.04.2023 10.04.2023
Board

f | Amount paid as Nil Nil Nil Nil
advances, if any




SL. Particulars Details
No.

a | Name (s) of the related Prime Fuel Czar Metric Key Logic Mohd Ejaj
party & nature of |Logistics Pvt Ltd[ Systems Pvt Ltd | Automation Pvt Ajijbhai
relationship Same Same Ltd Ghaniwale

Management Management |Same Management Director

b | Nature of contracts/ | Transportation Material Advance with Remuneration
arrangements,/ Services Purchase vendor
transaction Received

¢ | Duration of the |No specific term | No specific term | No specific term is | No specific term
contracts/ is provided is provided provided is provided
arrangements /
transaction

d | Salient terms of the Nil Nil Nil Nil
contracts or
arrangements or
transaction  including
the value, if any

e | Date of approval by the 10.04.2023 10.04.2023 10.04.2023 10.04.2023
Board

f | Amount paid  as Nil Nil Nil Nil
advances, if any

Date: 05.09.2024
Place: Hyderabad

For and on behalf of the Board of Directors
For Axiom Gas Engineering Limited

# o ,
UTW )
== Hees
(Nikhil Tiwari}
Managing Director

DIN: 10680634

(Asma Sadique Banani)
Whole Time Director

DIN: 06432914




A SVSG & Co,,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS” REPORT
To the Members of Axiom Gas Engineering Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanyingfinancial statements of Axiom Gas Engineering Private
Limited(”the Company”) which comprise the Balance Sheet as at 31st March, 2024, the Statement
of Profit and Loss,Cash flow statement and notes lo the financial statements, including a summary
of significant accounting policies and other explanatory information (herein after referred to as
“financial statements”).

In our opinion and to the best of our informabion and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so required and give a true and fair view in contormity with the Accounting
Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31*March, 2024, and its profitfor the

vear ended on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of thefinancial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on thefinancial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board’s Report and Shareholder’s Information,
but does not include thefinancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude thal there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.
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Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whethor due to fraud or error.

In preparing thefinancial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosin 1, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether these financial statements as a
whole are free from malerial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance s a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of thesefinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether duye
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls s ystem in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,




* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If, we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in thefinancial statements
or, if such disclosures are inadequate, to maodify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Compa ny to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
thefinancial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identif v during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our mdependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c. TheBalance Sheet, The Statement of Profit and Loss and Cash Flow Statementdealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014

e. On the basis of the written representations received from the directors as on 315tMarch, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2024from being appointed as a director in terms of Sec




f. This report includes a report on the Internal Financial Controls under Clause (i) of Section
143(3) of the Companies Act, 2013 since it is applicable to the Company vide notification no.
G.5.R 583(E) dated 13.06.2017, we given in the “Annexure B".

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the Company is
not a public limited company. Accordingly, the requirements of reporting regarding
managerial remuneration paid or provided in accordance with section 197 is not applicable.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact itsfinancial
position
2. Company did not have any long-term contracts including derivative contractsfor which

there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For SVSG & Co,,
Chartered Accountants

Suresh Vennu
Partner
Membership No.234661
UDIN: 24234661 BIATZC2891

Place: Hyderabad
Date: 24.06.2024



Annexure A - referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements
section of our report of even date

Report on Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Axiom Gas
Engineering Private Limited (‘the Company’)

(i)

i,

In respect of Company’s Property, plant, equipment and intangible assets:

(b) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant

details.

()  Asexplained to us, the management has physically verified a substantial portion of
the Property, plant and equipment during the year and in our opinion frequency of
verification is reasonable having regard to the size of the company and the nature of
its assets. The discrepancies noticed on physical verification of Property, Plant and
Equipment and right-of-use assets as compared to the books of account were nat
material and have been properly dealt with in the books of accounts.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immavable properties
are held in the name of the Company.

(¢)  The Company has not revalued any of its property, plant and equipment during the
year.

() No proceedings have been initiated or are pending against the Company as at 31st
March, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules made there under.

According to the information and explanations given to us, the Inventories have been
physically verified by the management during the year. In our opinion, the frequency of
verification is reasonable. The discrepancies noticed on physical verification of inventory
as compared to the books of accounts were not material and have been properly dealt
within the books of accounts.

According to the information and explanations given lo us, the Company has not granted
unsecured loans to companies, firms or other parties covered in the register maintained
under section 189 of the Act. Therefore paragraph 3(iii} (a) to (¢) of the order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investments made.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Act and the rules made there under, to the extent applicable. Hence, reporting under
clause 3(v) of the Order is not applicable.

In respect of this Company, maintenance of cost records has not been prescribed by the
Central Government under Section 148(1) of the Companies. Act, 2013, Accordingly,
paragraph 3(vi) of the Order is not applicable, 56 & o




Vii.

Viii.

i,

X1,

XL

In respect of Statutory dues:
a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including income tax, provident fund, employees’ state insurance,
goods and service tax act and other material statutory dues applicable to it,

b} According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, service tax, sales tax, customs duty,
excise duty, GST and cess were in arrears, wherever applicable, as at 31st March,
2024 for a period of more than six months from the date the v became payable,

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company did not default any loan dues to
banks and financial institutions.

b) The Company has not been declared a willful defaulter by any bank or financial
mnstitution or government or any government authority.

€) The Company has taken a term loan during the year,

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

€) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures,

Based on the information and explanations given to us by the management, the Company
has not raised any moneys by way of initial public offer or further public offer of equity
shares, convertible securities and debt securities. Term loans were applied for the purpose
for which the loans were obtained.

a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given by
the management, we report that, no fraud by the Company or on the Company has been
noticed or reported during the year.

b) During the year, no report under sub-section (12) of section 143 of the Act has been filed
by auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies {Audit
and Auditors) Rules, 2014 with the Central Government,

€) No whistle blower complaints have been received during the year by the Company

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company, Accordingly, paragraph 3(xii) of the Order is not
applicable.
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xiv.

xvi.

EVIL

Xviii.

xix.

XX

withsections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the Financial Statements as required by the applicable accounting
standards.

a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

b) Internal audit is not required for the company under section 138 of the Companies Act,
2013. Hence reporting under clause 3(xiv)(b) of the Order is naot applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.Hence, reporting under clause 3(xvi) of the order is not applicable to the
company.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios disclosed in note 29 to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examimation of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existin ¢ at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Section 135 of the Companies Act, 2013 is not applicable to the company. Hence, reporting
under clause 3(xx) of the order is not applicable to the company.

For SVSG & Co.,
Chartered Accountants

Suresh Vennu
Partmer
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Me:nhership MNo.234661
UM - 24-134&’:—111]1"‘;!2.(23891

Place: Hyderabad
Date:24.06.2024



Annexure B - referred to in paragraph 2(f) of Report on Other Legal and Regulatory
Requirements section of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Axiom Gas Engineering
Private Limited (“the Company’) as of 31 March 2024 in conjunction with our audit of the Financial
Statements of the Compa ny for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and delection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act

Auditors’ Responsibility

Qur responsibility is to €xpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both issued by the ICAL
Those Standards and the GuidanceNote require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selectod depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

Or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reparting,




Meaning of Internal Financial Controls over Financial Re porting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Financial Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or im proper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting o future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
crileria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
1ssued by the ICAL

For 8VSG & Co,,

Chartered Accountants

ICAI Firm RE},ﬁ&Uﬂﬁﬂn%ﬂ]SEﬁSB
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Suresh Vennu e

Partner

Membership No.234661

UDIN: 24234661 HI{A].ZQESQ 1

Place: Hyderabad
Date: 24.06.2024




AXIOM GAS ENGINEERING PRIVATE LIMITED

(Al amounts are in Rupees in Hundreds, unless otheraise stated)

Balance Sheer as at 31 March 2024

N A5 ax
Y5 T30 March 2024 31 March 2023
EQUITY AND LIABILITIES
Sharcholders' funds
Share capiral 3 2500000 200000
Regerves and surplus 4 1377073.00 THEA0.93
140207309 A21840.93
MNon-currenit liabilities
Long term borrowings 3 141711045 SIS0 e
Urther non current labilities i THOMEMLE SRTSLAN
Dreterresd tax liabilities (net) 23 1546327 1443610
253588277 1461045, 56
Current Habilities
Short term borrowings 7 252550,98 13415392
Trude payabics 8 42848849 F91334.73
Oeher current labilides g 43121344 243095 845
Short-term provisions 10 14986761 BG1.00
1262120.52 ST7245.32
TOTAL 5199776.538 2E6i31.81
ASSETS
MNon-current assers
Fixed assers
Tanpble assets 1 2000, H) 12704005, 04
Capiral work in progoess 4630845 52 29418205
Mun curtene susets 12 4511.44 44911.84
2707609.86 15659500.53
Curmrent asseis
Inventories 13 WT2R5.45 41001531.68
Trade receivablos 14 FOTOTAA0 3633835
Cash and cish equivalents 15 282297 30 (15084.20
Shore-rerm loans and advances 16 911541.065 759157.05
24921066.52 12°H)631.28
TOTAL B199776.39 2860131.81
The srcompartying notes 1 o 30 form an megral par of the Gnancial statements
Thaz is the Balance Shoer referred o m our repore af cven dare.
For 5V5G & Co., AXIOM GAS ENGINEERING
Chartered Accountunis PRIVATE LIMITED

Suresh Vennu
Partner

M. 234661
UDIN £ 24253340601 BRATZOZEY]

Place : Hyderabad
Dt - 24-06-2024

Sadique Abdul
[hrector
DTN - o362 285




AXTOM GAS ENGINEERING PRIVATE LIMITED
(Al amiowns are in Rupess in Hundréds, unless otherwise stated)

Profit & Loss for the peried ended 31 March 2024

Motes

For the year ended

31 March 2024 3 March 2023
HRevenue
Revenue from operacuns 17 T45ATOR o2 SHOM 504,00
Other income 1K 33.54
Towl revenue TA53832.46 SR015%94.99
Expenses
Ceastof materals consumed 19 A4322051.21 3993357 41
]7'_1‘j1r:||l: = benefins EXpense 20 1227075 11903012
Lhther expunses 21 1459024470 1265495027
Finznce cusis 22 Lo 14,81 LBE40. 60
Deprecianon expense 11 R3TH5.6i [0, 68
Toral expenses GHTEYS1.13 B550608.09
Profit / (Loss) before tax 77484132 25098690
Tax expense
fnceme mx 1905R2.00 SHGHT.O0
Deterred mx 402717 409767
1 H4608.17 G2T5B.67
Piafit / (Loss) fuor the year EE0232.18 188228.23
Eaming/ (boss) per equity share (EPES):
Basic {in Rs.) 23 23200 7529
Dhilured (in 125} - 23210 7539

The accompanyung meaes 1 to 30 form ag wtegral part of the financial statcments.
This 18 the Balance Sheer referred v in our repert of even date.

For SV5G & Ca.,
Charpered Accountants
FEX Mo, (M526H%

Suresh Vennu
Partner
M.No, 238661

UDIN : 24234060 1 HRATZ()28%1

Ploce : Hydeeabad
Drare @ 2441720824

AXIOM GAS ENGINEERING PRIVATE LIMITED

H A
Alpesh K:I.‘IT.ISL'
Pirel

[Mirectur
[ - D16692305

==

.:u.fNJ

Sadique Abdul Kadar

Banani

Lrecour
DIN : a362283



AXIOM GAS ENGINEERING PRIVATE LIMITED
Cashflow statement for the vear ended March 3, 2024
Amounts in Hs. Hundreds
Particularg FLO5. 2084 31.03.2028
Cash flow from operating activities
Profit/ (Loss) before TT4B41.32 2505806.91
Ackk Shortfall in paymem of advance ngcome max .
Mon:cagh adjasmment o ceconcile profic before tas i nee cash flows
Pegereciation and wmortigarion BATHE GG G 68
less: Tnterest Income
Prios Pencad Expenciturne
Lo/ ipecdie) cn sabe of fined asses
Misc Expendinire To the esitent written off »
Fineanie Enpenses | 44604 35 AEdT 0L
Operating {loss) / profit before working capieal chunges 1007 241.33 408854.70
Increase) (dectease) in othes cutreet babibties 42571 B4 (1820511}
Dhetecase [ (Increxse] in made recsivahies (F44T3ET [IBELGTY
Decrease [/ fincreasg) in shoct-teom e and adyvances (152354, M0y RETG, 24
Decreass: / (inensise) in orter current assets (3ET200LTT (190140.3T)
Inercase/ {decrease) moshucterm provisions 141 26,61 (A2 TN
Cash generated from /(used in) upzm.tinni- EEE!H_.:E‘ 21660549
Diieect taxes paid {net of refunds} (19UE8200) (SHaa1 N
et cash flow from/ {used in} operating activities (4) JURHLS.41 15704445
Lash flows from investing activatics
Purchuse of fixed assers, including capita] wink in progress and capital advasces (12223894 (194427 84
| Proceeds from Sabe of Fised Asiets
Prelamimary I'.I.|'| mttered J1|.nr|;.: ithe venr - |
Frvedl Depusits reedemed /placed
Puschase of Curment mvesnmienm
Inrenar Receivid -
Dieerease [/ linerease) in other non:current sssems 400 [ -
Mot cagh flow from (used in) investing sctivities {B) (B221904.58) (194427 84)
Cash Mows feom financing aceivities
Procecds from issuance of equity share capical (inchading share applicanon money)
Repayment of Long-term bosrowings (net) | 2343710
Repayment of Shon-term botrowings (net)
Proceeds From homg term bormoeings WS04 Sh 090,08
Proceeds from Short-tefm bomrowings (netf 11839705 15,201
Frnance Expenses [14Ha04_35) (BRAUT.11)
Met cash Aow from,/ {used in} in financing activities (C) 104032, 74 F1445.74
Mer increase,/ (dectease) in cash and cash equivalents (A + B + ) 2171316 -RIIT.5H
Cush anel eash ecuavalents ar the beginmng of the vear Lt LH 12T
Cash and cash equivalents at the end of the year 28229749 a584. 19
For SVEG & CO., AXIOM GAS ENGINEERING PRIVATE LIMITELD
Chartered Accountants .
FRN M 0152685 S & A%
sk A
- = ﬂ/
2
lﬁum;h Vennu Adpeah Kumor Pagel Sadique Abd
PARTMER [hirecror Dhirevoog
B Mo, 236061 DIN - 16692206 DN - 322
LN
Plage 1 Hyderabad
Diare © 24062024




AXIOM GAS ENGINEERING PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information {continued)

JAl amnounts are in Rupees in Hundreds, unless otherwise stted)

As at As at
3 March 2024 31 Murch 2023

3.5hare capital

Authorised capiral
100,000,000 (31t March, 2023 1 10,00,000) equiny shares of Rs.10 cach

Issued, subscribed and fully paid-up
250,000 (315t March, 2023 ; 230,0000 equity shores of Ra, 1(heach

MNotes:

1 OO0 TG00

200N LAY

i. Rights, preferences and restrictions attached ro equity and preferential shares:
The Company has only one class of equity shares having a par valwe of R0 per share. Each holder of equiry share is entited

%

w one vote per share, To the event of Yguidaton of the Company the holders of cquity shases will be enuthed to reech
pemaining sscets of the company after distribution of all prefeeential amounts, The distributon will be in proporton o the

nutriber of eguiry shares held by the shareholders.

ii. Reconeiliation of the number of shares and amount ourstanding:

As at 31 March 2024

Asoat 31 March 2023

Particulars Mumber of Amount in Mumber of shares Amonnt in
shares Rupees Rupees
Equity shares
Shares outstanding ar the beginning of the 250,000 2,300, (M) 2501000 2 500,000
year
Shares 3sued dunng the year - - . -
Shares outstanding at the end of the 250,004 2,500,000 250,000 2,500, (M3
year

iiii. Details of shares held by each shareholder:

As at 31 March 2024

As ar 31 March 2023

Mame of sharcholder Mo, of shares % of Holding Mo, of shares beld % of Holding
held
Alpesh parel T 20, 484, 1000 4555
Sadive banani 1 2, 48%, TGN 4%
Asmin banand 5,100 2% 5100 o
Kinnari A patel 4 50 I ERUTH 2%
Az ar As at

4.Reserves and surplus

3 March 2024 31 March 2023

Sutpluaf{deﬁcilj in the statement of profit and loss
At rhe begnmng of the vear
Aded: Profic for the year
At the ened of the year

THGEA0 S 60861270
SB0232.15 1HE228.24
137707309 T96840.93




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies wnd other explanatory information (continued)

(Al amumts are in Rupees in Hundreds, unless otheradse stared)

As at As at
5. Long term borrowings 31 March 2024 31 March 2023
(Secured and considered pood)
Secured lonns from banks, nancial insttutiens 11947 44 43900y 59
Less Current matunites of Jung-sirm burrowings 178,54 79255.02
1086291, 60 IR0742.67
(Unsecured and considered i)
Unsecured loans frisn fApancial mstmstons S65041.25 266193, 10
Less: Corrent maronoes of long-term boroowings 2M212.37 L0TH2G.51
JI0BLE, B8 158366,7%
141711%.48 31910996
As at As at
G6.0ther non current labilities 31 Muarch 2024 31 March 2023
Security deposics from dealers L LR L2 Q27 5EHL000
TLIR 2 Y27 500,00
As ar As
T.Shioer term borrowings 31 March 2024 51 March 2023
Bank overdraft 20264747 13415392
Unsecured losns from directors AEI03,51 .
252550.93 134153.92
As at As ai
B. Trade pavables 31 March 2024 3 March 2023
Drags to mieror enterpriscs and small enserprises S00.00 1988523
Dues o uthers 4270EE 29 171449 50
Dispured dues oo micen enterprises and small enterpnses
Disputed dues wo others -
4284584 . 191334.73

Trade payables ageing schedule for the year ended as on March 31st, 20024

Quistanding for following periods from the due date of payment

Particulars

MEME O'thers LR FE
Mot gjue
Less than 1 year B 00 A2TGHE49 -
1-2 vears
2=3 years
Maore than 3 vears - -
B O 42768849 - b

Trade pavables ageing schedule for the year ended as on March 31st, 2023

Outstanding for following perods from the due date of payment
T =

Particulars T - e fre
Mot due n
Less than 1 year 19505 23 171449 50
1-2 vears
2-3 yeam
Muoree than 11_.':::'.” I ¥
19885,23 B

17144%.50




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies und other explanutory informanion (continued)

[All amounis are in Rupees in Hondreds, unless otheradse stared)

Az at As ax

4. Other current liabilities 31 March 2024 31 March 2023
Current matirities of |-:||||-; termn borrowings (refer none - &) 4311921 187082.23
Btatutory habilines 67921,27 106, 92
MAdvances from customers T338.06
Ohdher liabalines 2137296 3BT 75
431213.44 243095.66

As at Ag ar

0. Short-term provisions A1 March 2024 31 March 2023
Provisiom fof mxarion 18986701 LT R
14986761 BOG100
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AXIOM GAS ENGINEERING PRIVATE LIMITED

Surrmary of significant aceounting policies and other explanatory information (continued)

(A amounes are in Rupees in Hundreds, unless otherwise seated)

As at As at
12, Moun current assets 31 March 2024 31 March 2023
Unseewred and considered greod)
Vixed deposit accounis with banks with 4511.84 4911.44
muturity mare than [2 months
4511.84 491184
HAs M oar

13, Inventories

M March 2024

31 March 2023

{0 bvaner of oosr ar net realisable value}

Materials 99725345 w1151 i
PT253.45 415 1. 68
Ag ut As at
14. Trade receivables 3 March 2024 31 March 2023
Unilsputed trade recervables conssdered o 3A0GT4. U6 3033835
Unidispuited trade recetvables considered douhaful
Diispured trade receivables considered good -
Dhzputed trade recervabbes considered duubiful N G
0107406 56338.35

() Trade receivables ageing schedule for the vear ended as on March 3151, 2024

Ouistanding fur fullowing periods from the due date of recelpt

Undisputed Undisputed
Particulars tragle trade Disputed trade Drispuied trade
receivables - receivables - receivahles - receivahies -
considered consideresd considered good  considered doubeful
g doubful
Less than & months 2O0E24.00G =
6 mumths - 1 vear <
1-2 years -
23 gy 1354, i - -
More than 3 vears = > : =
30107406 - (LRI} =

(a) Trade receivables ageing schedule for the year ended as oo March 3ise, 2023

Ourstanding for folliwang perods from the due date of receipt

I.Tndlupurﬂ.l U.I:I.displlll'.‘d
Phciicilias trade trade Dhisputed trade Disputed trade
receivables - receivables - recebvables - receivables -
considered considered considered pond  considered doubtful
oo doubtful

Less chon & maneie 550544.35 -

b momths - | year =

1.2 VEATS 12500080

2-Fyears =

Mure rhian 3 yeass .

5633855 - -




AXTOM GAS ENGINEERING PRIVATE LIMITED

Summuary of significant accounting policics and other explanatory information (conrinued)

:'u"L" TS Gfe B Rupm‘_-'s. it Hundreds, onless otheranse STALed)

As at As at
15. Cash and cash equivalents 31 March 2024 31 Murch 2023
Balance wich banks

IN CULTCAE ACCOUNLS 135327134 A1 420,23

Cach in hand f4Tu24.02 2305407

28229736 G5084.20

As at As ag

16. Bhort-term loans and advances 31 March 2024 M Muarch 2023
{Unsecured and considered pood)

Advances to venchoms GIZTAA 1R SHEES1 45

Rental deppsies 2HT433.50 23330010

Balanees with sraturcns authories 127072 FATITY

Cither addvances 865116 2625.83

1154065 T5U15T.05




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information {continued)
(ANl amvouenits are in R'L:l.rtl:"s ifn Hundreds, unloss othersise st ecl}

Fur the year ended

Fuor the vear ended

17, Hevenue from opetations 31 March 2024 31 March 2023

Sales income 7453702 SR 554 80

T453798.92 5801594, 9%

For the year ended  For the year ended

8. Other income H March 2024 31 March 2023

Iritesest con FTF 3354

3354 &

For the year ended  For the year ended

19, Raw marerial consumption 3 March 2024 31 March 2023

Opening stock A10051,68 2199113

Add: Purchases 5400352 04 41847778

Less: Closing Stock 99725345 410051 68

4825121 J93337.41

For the vear ended  For the year ended

20. Employes benefit expenacs 31 March 2024 31 March 2023

Saluries and wages 10803452 117224

Seafl welbire expenss 1311887 125hGH, 1)

Employer's contbunon 162636 15939, 1k

122779.75 119030.12

For the year ended

For the year ended

21. Dther expenses 31 March 2024 H March 2023
COmmissii expeose 3576125 22098634
Drireetors cemunaration 1444011 89 13777541
teward freight charges 34112032 26514940
Inssrance expense ITREG Z0RT6
OMfice maintenance 74391 ITBb5T
Lugler mamtenanee I TENES 28 15I087.17
Power and fuel expense 33999.72 i EE R
Profesioinl and consulmncy Fees BT (M) QTTE. (G
Raree and tnxes 4194392 228 4
Henmal expense J4R504, P65 90422
Telephone and commumcanon expenses 67510 [ L]
Travelling and eomveyance 4856.23 5857.24
Vehicle maintenance SO GH 573435

14%I249.70 1269930.21
For the year ended  For the yesr ended

22, Finance coss 31 March 2024 M March 2023
Bank charges 11510046 1144255
Interest oo loans 148604 35 BR4UT. 11

160114.81 SE849.66




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

1 Company overview

AXIOM GAS ENGINEERING PRIVATE LIMITED (the Company’) was incorporsted on 24+
August 2007 as a private limited company. The Company is in the business of LPG rrading and
enpineering services.

2 Summary of significant accounting policies

{a) Basis of preparation of financial statements

The financial statements are prepared under histurical cost conventon in accordance with the generally
accepted accounnng principles in India ("Indian GAAP™) and comply in all marenial respects with the
mandatory Accounting Standards (“AS8”) nonfied under the Companies Act, 1956 read with the
Greneral Circular 15/2013 dated 13 Scptember 2013 of the Ministty of Corporate Affairs in respect of
section 133 of the Companies Act, 2013, The accounting policies applied by the Company are
consistent with those used in the prioe years,

All assets and lisbilities have been classified a5 current or non-current as per the Company’s normal
operating cvele and other eritetia set out in the schedule V1 to the Act Based on the nature of work
and the time between the acquisition of assets for processing and their realizaton n cash and cash
equivalents, the Company has ascertained its operanng cvcle as up Lo twelve months for the purposs of
current and non-current classification of assers and habilises,

(b) Use of estimates

(<)

(<)

The preparation of the financial statements in conformiry with Indian GAAP requires management to
make estimares and assumptions thar affect the reported balunces of assets and habilines and
disclosures relating to condngent assets and liabilities as ar the date of the Hnancial statements and
reported amounts of income and expenses during the year Examples of such estimates include
revenue recognised on percentage of completion method, provisions for doubtful debrs and advances,
provision for furure losses, useful lives of fixed assers, income taxes and future obligations under
employee retirement benefit plans. Although these estimates are based on management’s best
knowledge of current events and actions, actual resalts could differ from thuse estimares. Any revision
to accounting estimates is recognised prospectively in the current and furure periods.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured and collectabiliey is reasonably assured. The
rurnover is the total amount receivable by the company fur the services provided.

Tangible fixed assets

Tangble fixed assers are stated ar cost less accumulated depreciation and accomulated impairmens
lasses, if any. The cost of the fixed assets includes freight, installation cose, finance cost, duties and
non-refundable taxes and other incidental expenses incurred during the scquisition, construction and
nstallaton of the respective assets,

Borrowing costs directly atrributable to acquisition or construction of those mngible fixed assets which
necessarily take a substantal period of dme w get ready for their intended use are capiralized. Other
borrowing costs are recognized as an expense in the period m which they are incarred.

Indirect expenditure net of income if any, including horrowing costs w0 the extent incidental o
construction of those tangible fixed assers is disclosed as expenditure during construction penod and
will be allocated to the tangble assets on commencement of commercial production.

,-_-""_a--"—'—:'—"-'-\"‘.\_\_\_"-\-,
ACE oy,
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Axiom Gas Engineering Private Limirted
Summary of Significant Accounting Policies and Other Explanatory Information

Cost of assers not ready for intended use, as on the balance sheer date, i5 recognised as capital work-in-
progress. Capital work-in-progress comprises the direct expenditure an acquisition of fixed assets that
arc not yet ready for their intended usc as at the balance sheer date,

Untl 31 March 2014, depreciation on tangible fixed assets, other than leasehold land, was provided
under straight line method as per the rates of depreciation prescribed in Schedule XIV to the
Companies Act, 1956,

With effect from 1 April 2014, the Management has calculated depreciation in straight lone method
using the estimazed uscful life specified under Schedule 11 to the Companies Act, 2013,

Leaschold Jand and leasehold improvements are amortsed on siraight line method over the primary
period of Jease.

For the asscts cosung less than Rs.5000/- based on internal assessment and  matenalicy the
management has estimated that the same shall be depreciated in the vear of purchase.

Gains or losses from disposal of rangible fixed assets are recognised in the srarement of profit and loss.

{e) Intangible asscts

®

There are no intangible assets vwried by the company as on 31-03-2024.

Leases

Ieases where the lessor effectively retains substantially all risk and benefits of ownership of the leased
iterns are classified s operating leases. Operating lease payments are recognized as an expense on 4
straight-line basis over the lease term.

(g} Impairment

The carrying amount of fixed assewsis reviewed at each reportiog daee iF there 18 any ndicaton of
impairment based on internal/external factors. An impairment |oss s recopmised wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset’s net selling price and its value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value ar the weighted average cost of capiral Afrer imparment,
depreciation is provided un the revised carrying amount of the asser over its remaining uselul life,

(h) Cash and cash equivalents

(1)

Cash and cash equivalents comprise cash at bank and in hand and short-rerm Investments with an
oripinal marurity of three months or less.

Taxes on income
Tax expense comprises of current and deferred tax.

CHrreRt fax
Current tax is measured at the amount expected 10 be paid o the tax asthoricies n accordance with the
provisions of the Income tax Acg, 1961

Deferred e

Dieferred tax is messured based on the tax rates and the tax lows enacted or subsrannvely enacted at
the reporting date, Dieferred tax assets are recopnised cnly to the extent that theee is reasonible
certainry that sufficient future taxable income will be available against which such deferred rax asscts
can be realised. In sitnations where the Company has unabsorbed depreciation ot carry forward rax




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

)

losses, all deferred tax assets are recognised only if there is virwal cerrainty supported by convineing
evidence that they can be realised against future wxable profirs.

Eamings per equity share

Basic earnings per equity share are calculated by dividing the ner profit or loss for the period
attributable to equity sharcholders by the weighted average number of equity shares oustanding dunng
the period, For the purpose of calculating diluted earmings per equiry share, the net profit or loss for
the petiod attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilurive potential equity shares, Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless they have been issued at a
later date. In computing dilutive earnings per share, only potential equity shares that are dilutive and
tha either reduces earnings per share ot increase loss per share are included.

(k) Borrowing costs

Borrowing costs directly arributable 1o the acquisition/construction of the qualifying asser arc
capitalised as part of the cost of that asset. Other harrowing costs are recognised 1s an expense in the
period in which they are incurred.




Axiom Gas Engineering Private Limited

Summuary of Significant Accounting Policies and Other Explanatory Information

23. Earnings per share (EP5) Amounts in Rs. hundred
For the period ended  For the period ended
31 March 2024 31 March 2023
Profit / (loss) for the year SA0232.15 188228.25
Number of equity shares outstanding at the end of the 250,000 2,500, L0K:
vear
Earnings per equity share — par valuc of Rs. 10 per
shate
- Basic und diluowe (in Rs.) 23209 75.29
24. Leascs

The Company is obligated under canceilable operating lease agreements. Toral rental expense for the perind
ander cancellable leases was Rs.3,48.59,426/- (31 March, 2023 Rs3,69,10427) has been disclosed as

‘Rental expense’ in the statement of proficand loss.

25. Auditors’ remuneration (excluding GST) as given below: Amounis in Rs. hundred

For the year ended
31 March 2024

Audit fees e

For the year ended
31 March 2023

300,00

Toal 300.00

300.00

26. Deferred tax liability/ (asset), net

Defetred tax ability/ (asser), net included in the balance sheet comprises the following:

Amounts in Rs. hundred

As at As at
31 March 2024 31 March 2023

Deferred fure babiliy

Excess of depreciation allowrable under Income rax law over 18463.27 14436.00

depreciation provided in accounts

Deferred tax liability/ (asset), net 18463.27 1443610

27. Related party disclosures

a) List of related parties where control /significant influence exists and with whom transactions

have taken place during the year

Key management personnel (KMP)

*  Alpesh Parcl Director
» Mohammed Sadique Banani Dhrecior
= Asma Sadique Banani Direcror

Kinnati Patel Diarecror

Mohammed Eja) Ghaniwale Ditector




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

Related Parties under the same management :

Czir Metric Systems Pyt Lud
Key Logic Automaton Pyt Led
Prime Fule Logistics Pyt Lid

b) Transactions with related parties:

Amounts in Ks, hundred

[ sl | Transactions Transactions
H"} | Related party Mature of transaction during the year | during the year
f 2023-24 2022-23
1 Alpesh Patel Director remuneration AR000.00 SELCH). K
2 | Mohammed Sadigue | Director remuneraton FH000,00 AB000.0
Banant
) Asma Sadigue Banam | Dhrector remuneralion LBOOC.O0 L0000
4 Kinnari Pacel [irector remunemation TR0 L SO0, 00
5 | Mohammed Ejaj Ditectar remuneraton
Ghanrwale 1200185 5775.41
6 Prime Fuel Logistcs Transportation services | .
| Pyt Lid | received 36620299 268822.35
| 7 Czar Metric System | Materdal purchase
Put Led | 27699405 175231.64 |
8 | Czar Metnc System | Consultancy services rendered
Pt Lied 17700600 -
9 | Cezar Metric System Advance for materal
Pyt Lid 15000,

C) Dues from /1o related parrics:

Amountsin Bs. hundred

sl Widased Due from/ w related As at As at
No DHRER RS parties 31 March 2024 | 31 March 2023
1| Alpesh Patel Remuneration payable 4117.50 126115
2 | Mohammed Sadigue Remuneration payable T117.50 392254
Banani i -
]
3 | Asma Sadique Banani | Remuneration payable 302.50 1022800
4 | Kinnan Parel | Remuneration pavable 2767.50 5202.00
Mohammed Ejaj
5 | Ghamwale | Remuncranon pavible 100689 G96.00 |
ti | Alpesh Patel Unsecuared loan 23903.51 |
\.I
11"{11]"'-'




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

Banam

sl Relatod o | Due from/to related ] Asat |  Asat

No clated party parties 31 March 2024 | 31 March 2023
Mohammed Sadique

T U'nsecured loan .00 =

Ltd

8 | Prime Fuel Logstics Pyt

Advance wath vendor

26910.35

D | Cear Metric System Pyt Lied

Met Advance with vendor 34294279 1143410
[0 | Kev Logic Automaton Pyt
Ld | Advance with vendor 24750.00 24750000
28, Financial ratios:
| 3tse 31st
March, | March, | Variance | Reason for variance
Ratios Numerator Denominator 2024 2023 | % (if = 25%)
Current
Current ratio (in imes) | Current assets | Habilities 197 224 | (11.69%) | -
Debt equity ratio (in | Sharcholders’ -
hmes) Total debr funds [.19 1.02 16.46% | - -
Debt Service coverage Interest +
ratic (in (mes) EBITA Principal 1.50 162 {7.18%) | - o
Increment in revenue had
Betum on guity (in Mer profis Sharcholders’ contributed for increase in
) a!_ﬂ:r."r taxes funds 41.38 220 B0.69%: | ROIE
Engineering stock value
propartion is higher than LG
Inventory turnover Cost of goods | Average stock comparing to previous
ratio (in times) sold loventory G685 12.68 {45.96%) | year.
Previous year income consists
Trade receivables only retail sales whereas the
turnover ratio {in Average Trade current yvear income includes
times) Sales receivables 41.71 11284 | (63.04%) | other sales as well,
Trade payables
furnover sito (in Averape Trade
times) Purchases pavables 1745 20078 [ (1600 | - )
Net eapital Turnover Reduction of rano 15 due 1o
ratic (in times) Revenue Waorking capatal 6.006 B3| (25.49%) | inerement in receivables.
Increment in revenue had
eontrbuted for increase in Net
MNet profit ratio (in e} | PAT Revenue 7.78 3.24 | 139.93% | profit ratio,
Capital Increment in revenue had
Fiarnings employed contributed for increase in
Return on capital before interest | (Toral assets - ROCE.
emploved (in %5) and raxes cLy | 2345 14.87 7. 74
Return on mvesrmcnl Profit after Caost of [ncrement in revenue had
iin %a) raxes mvestment 2320.93 | 1003.95 131.18% | contributed for merease in RO
29. Other statutory information:
‘ﬁﬂdgffm banks and fnancial institutions are atilize

7

(i

L

o

g ﬁmi‘l t’.&ﬁ_ books

ﬁmiv ;nr W'l,'h'.'{h! they are borrowed.
-1 =

1 (‘.‘nth,ﬁuﬁ}ﬁjrmd by the company to bauks/ Qiacial i

of accounts.




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

(iii) The Company does not have any Benami property, where any proceeding has been ininated or
pending agiinst the Group for holding any Benami property.

(iv] The Company does not have any transactions with companies struck off.

(v} ‘The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

(vi) The Company has not rraded or invested m Ceypro cusrency o Vietual Cureency duting the Anancial
year,

(vii)The Company has not been declared willful defaulter by any bank or financal nsutaoon or
goverament or any government authority.

{wiai) The Company has not granted any loan or advances to promoter, direcrors, key managerial
personnel and related parties dunng the Enancial vear.

fix) The Company does not have any such cransaction which is oot recorded in the books of aceounts
that has been sutrendered or disclosed as income during the year in the tax asscssments under the
Income Tax Act, 1961 {such as, search or survey of any other relevant provisions of the Income Tax

Act, 1961,

30. Previous vear's figures have been regrouped/ reclassified wherever necessary to correspond with the

current year's classificanon/ disclosure,

This is the summary of significant zccounting policies and other explanatory information referred 1o in
our report of even date.

fur SVSG & Co., For and on behalf of the Board of Directors of
Chartered Accountants AXIOM GAS ENGINEERING PRIVATE LIMITED

FRN No{0152685
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