AXIOM GAS ENGINEERING PVT. LTD.

AN 1SO 9001 : 2008 COMPANY
Head office : Momai Krupa, Ground Floor, House No. B-73, Indian Airlines Colony,
Begumpet, Hyderabad - 500016, Telangana, India
Ph. No. : 95330 11187, 040-6677 1189

NOTICE FOR THE 15™ ANNUAL GENERAL MEETING

NOTICE is hereby given for the 15 Annual General Meeting of the Members of M/s.
Axiom Gas Engineering Private Limited, will be on Thursday, 29t September, 2022 at
11.30 a.m. held at the Registered Office of the Company situated at 186, Shivam
Society, Opp: Ambe School, Near Darbar Char Rasta, Manjalpur, Vadodara - 390 010
to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 315 March, 2022 and
Profit and Loss Account for the period ended 31% March, 2022 together with the
reports of Directors and Auditors thereon.

SPECIAL BUSINESS:

2. To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 160 and other applicable provisions, if any,
of the Companies Act, 2013 Mrs, KINNARI ALPESH PATEL (DIN; 02968015), who was
appointed as the Additional Director of the Company in the Board Meeting held on
274 April, 2022, be and is hereby appointed as the Director of the Company.

By Order of the Board

Place: Hyderabad 3C
Date: 25.08.2022 Director
DIN: 06362283
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Regd. office : 186, Shivam Society, Opp. Ambe School, Near Darbar Char Rasta, Manjalpur, Vadodara - 390011 (Gujarat)
Phone : +91 265 3266996, Emall: info@axiomgas.com, Website : www.axlomgas.com
CiN : U23201GJ2007PTCO51590



NOTES:

1. Pursuant to section 105 of the companies act 2013 and rule 19(3) of the companies
(management and administration) rules; 2014, a member entitled to attend and vote at the
meeting may appoint a proxy to attend and to vote on his/her behalf. The proxy need not
be a member of the company.

2. Proxy shall be deposited at the registered office of the company before 48 hours of the
meeting.

3. The explanatory statement u/s 102(2) of the Company's act 2013 in respect of the notice
set out above is annexed hereto.

4. The meeting is being convend pursuant to the provisions of section 96 of the companies
act, 2013.

Pursuant to section 100 of companies act, 2013 the notice is being sent to all the members,
whose names appeared in the register of members as on date, the auditors and directors
of the company by hand and acknowledgements are obtained by the company.

6. Corporate Members intending to send their Authorised Representatives to attend the
meeting are requested to send a certified copy of the Board / Committee Resolution
authorising their representative to attend and vote in their behalf at the Meeting,

7. In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

8. All documents referred to in the accompanying Notice and the Explanatory Statement are
open for inspection during normal working hours at the Registered Office of the Company
up to the date of the Meeting,

9. All members are requested to notify any change in their addresses. The Company has the
option of sending notices in electronic mode pursuant to Section 101 of the Companies
Act, 2013, read with Rule 18 of the Companies (Management and Administration) Rules,
2014, and it is requested to all the members to provide their e-mail addresses to the
Company for sending notices in electronic mode,

10. Route Map for the Venue, annexed herewith.

ut

EXPLANATORY STATEMENT
[TEM #2:

Mrs. KINNARI ALPESH PATEL (DIN: 02968015) was appointed as the Additional Director of
the Company in the Board meeting held on 27 April, 2022. As per the provisions of Section
161 of the Companies Act, 2013 his office shall expire at the commencement of the forth
coming Annual General Meeting. The Company has received a notice from a shareholder
under Section 160 of the Companies Act for regularizing as director. Regularization of
additional director requires approval of members in their general meeting. Hence the
resolution is placed for your approval. Your directors recommend the resolution for your
. approval.

None of the directors (other than Mrs. KINNARI ALPESH PATEL) is concerned or interested
in the above resolution

By Order of the Board
Mg Private Limited

Place: Hyderabad
Date; 25.08,2022

Director
DIN: 06362283



DIRECTOR'S REPORT

To
The Members of
M/s. Axiom Gas Engineering Private Limited

Your Directors take pleasure in presenting the 15" Annual Report of the Company
along with the audited statement of accounts of the year ended 31st March, 2022,

FINANCIAL RESULTS
The Financial results of the Company for the period under review are as follows:
(Amount in Hundreds)
; Current Year Previous Year
Particulars 31-03-2022 31-03-2021
Revenue from Operations 475488511 3267301.38
Other Income 876.33 11966.11
Total Income 4755761.44 3279267.49
Total Expenditure 4541846.80 3075905.81
Profit / (loss) Before exceptional and extraordinary 213914.64 203361.68
items and Tax
Less: exceptional and extraordinary items 4 R 0
Profit/ ( loss) Before Taxation 213914.64 |  203361.68
Less: - Current Tax 51421.00 55792.00
- Deferred Tax 117730 181292

Profit / (loss) After Tax 161316.34 145756.76

COMPANY'S PERFORMANCE

The company has earned revenue from its operations of Rs.4754885.11 during the
financial year 2021-22 as against to Rs.3267301.38 during the previous year 2020-21.

The profits gained during the Financial year 2021-22 is Rs.161316.34 as against to Rs.

145756.76 in the previous year 2020-21.

NUMBER OF MEETINGS OF THE BOARD

6 meetings of the board were held during the year, ie 13.052021, 21.07.2021,

. 04.09.2021, 28.10.2021, 17.12.2021 and 24.03.2022.

DIRECTORS

During the year under review there was no change in the constitution of directors.

EXPLANATIONS OR COMMENTS BY BOARD OF DIRECTORS ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAIMER
MADE

There are no qualifications, reservations or adverse remarks made by Auditors in their
Audit Report.



DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to the requirement under Section 134 of the Companies Act, 2013 with
respect to the Director’s Responsibility Statement, it is hereby confirmed.

i. that in the preparation of the accounts for the financial year ended 31st March
2022, the applicable accounting standards have been followed along with proper
explanations for marking all departures, if any.

ii. that the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit or loss of the company for the year
under review.

iii. that the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and from preventing and
detecting fraud and other irregularities.

iv, that the directors have prepared the accounts for the financial year ended 31st
March 2022 on a going concern basis

v. the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

EXPLANATIONS OR COMMENTS BY BOARD OF DIRECTORS ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAIMER
MADE

There are no qualifications, reservations or adverse remarks made by Auditors in their
Audit Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
During the year, the Company has not given any loans or issued guarantees or made
investments.

- PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES REFERRED IN SUB - SECTION (1) OF SECTION 183

Details of transactions with related parties falling under the scope of Section 188(1) of
the Act & Information on transactions with related parties pursuant to Section
134(3)(h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 (Form
No. AOC.2) is given in Aunexure - I to the Board Report”.

TRANSFER TO RESERVES
During the year under review, there is no amount transter to the General Reserves
account for the financial year 2021-22.




DIVIDEND
The company has not declared the dividend during the financial year under review.

SHARE CAPITAL

The Authorised Share Capital of the Company is Rs.1,00,00,000/- divided into
10,00,000 Equity shares of Rs.10/- each and the paid up share capital is Rs.25,00,000/-
divided into 2,50,000 Equity Shares of Rs.10/- Each.

MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY

There are no material changes and commitments affecting the financial position of the
Company from the date of closure of financial year to the date of Board Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCXHANGE EARNINGS ANT OUTGO:

Conservation of Energy The company has no activity relating
to conservation of energy. However,
adequate measures have been taken to
conserve and reduce the energy
conservation.

Technology Absorption As the Company is not engaged in any
manufacturing activity, the question
of Technology absorption does not
arise.

Foreign Exchange Earnings and Outgo NIL

AUDITORS

M/s. SVSG & Co., Chartered Accountants, Hyderabad (Firm Registration No:
015268S), was reappointed as the Statutory Auditor of the Company for further five
years commencing from FY 2020-21 to FY 2024-25. i

CHARGES

During the financial year under review on 21 April, 2021 the Company availed Term
Loan (TL) of Rs.7.50 crores & Working Capital (WC) Loan of Rs.2.14 crores from ICIC]
Bank Limited, Vadodara, Gujarat.

DEPQOSITS
During the year, the Company has not accepted any deposits under the Companies
" Act, 2013,

EXPORTS
During the year under review, the Company has done the Export business services.



ANNUAL RETURN

Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, in form
MGT-7 is made available on the website of the Company and can be accessed at
www.axiomgas.com and the Form MGT-9is given in ANNEXURE - IT to board report.

CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies Act,
2013 and hence it is not required to formulate policy on Corporate Social
Responsibility.

INTERNAL CONTROL

The Company has a proper and adequate system of internal control to ensure all the
assets are safeguarded and protected against loss from unauthorized use or
disposition and the transactions are authorized, regarded and reported correctly.
Normal forcible risks of the Company’'s Assets are adequately covered by
comprehensive insurances

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:
During the period under review, no complaints were received.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weaknesses in the design or operation were observed.

INFORMATION AS PER RULE 5(2) OF CHAPTER XIII, THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014

a) There are no employees in the company whose remuneration is more than
Rs.8.50 Lacs per month or Rs.102.00 Lacs per annum (or) any part thereof.

b) The detail of top 10 employees of the Company in terms of remuneration drawn
during the year is given in Annexure - 111.

EMPLOYEE RELATIONS

During the year under review, the company has enjoved cordial relationship with all
section of employees. The company believes that the employees play a vital role in
increasing the turnover and profitability of the company and the strength of the
company lie in harnessing the manpower in achieving sustained long-term growth in
all spheres.




ACKNOWLEDGEMENT
Your Directors take this opportunity in expressing their gratitude to the Government
of India, the State Government. The Board is also thankful to all its Bankers,

Contractors, Customers and Shareholders for their unstinted support to the Company.

For and on Behalf of the Board of Directors

( pesh,l\(/fﬂ{:%j;te]}

Date: 25.08.2022 Director Dirc_:ctur
Place: Hyderabad DIN: 01669226 DIN: 06362283
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Annexure-]I
FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.
1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

SL. No. Particulars Details

a Name (s) of the related party & nature of —
relationship
Nature of contracts/ arrangements/ transaction —

¢ Duration of the contracts/ arrangements/ —
transaction

d Salient terms of the contracts or arrangements or -
transaction including the value, if any

e Justification for entering into such contracts or —

arrangements or transactions
Date of approval by the Board -
g Amount paid as advances, if any —
h 3ate on which the special resolution was passed —-
in general meeting as required under first
proviso to section 188




2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars Details
No.
a | Name (s) of the related | Alpeshkumar | Sadique Banani Asma Prime Fuel Czar Metric Key Logic Kinnari Patel
party & nature of Patel Abdul Kadar Mohamad |Logistics Pvt Ltd| Systems Pvt Ltd | Automation Pyt
relationship Naginbhai Director Sadique Same Ltd Spotise of Mr.
Director Banani - Management  [Same Management Same Alpesh Kumar
Director Management Patel
b | Nature of contracts/ | Remuneration | Remuneration [Remuneration| Transportation | Material Purchase | Advance for Salary Paid
arrangements/ Services services
transaction Received
¢ | Puration of the contracts/ |  No specific  [No specific term is| No specific [No specific term | No specific term is | No specific term | No specific term
arrangements/ term is provided term is is provided provided is provided is provided
transaction provided provided
d | Salient terms of the Nil Nil Nil il Nil Nil Nil
contracts or arrangements
or transaction including
the value, if any
¢ Date of approval by the 13.05.2021 13.05.2021 13.05.2021 13.05.2021 13.05.2021 13.05.2021 13.05.2021
Board
f Amount paid as Nil il Nil Nil Nil Nil il
advances, if any

Date: 25.08.2022
Place: Hyderabad

(Alpesh Kumar Patel)

Director

DIN: 01669226

(A

G!

ﬁm_m of the Board of Directors
R sathENgineering Private Limited

,/Wrwl“.....\u m:L:m Barani Abdul Kadar)

Director

DIN: 06362283




ANNEXURE-IT

FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Compuarties
(Management and Administration) Rules, 2014]

l.  REGISTRATION AND OTHER DETAILS:

I |CIN U23201GJ2007PTC051590
i | Registration Date 24.08.2007
iii | Name of the Company Axiom Gas Engineering Private Limited
Iv | Category / Sub-Category of | Private Company / Limited by Shares
the Company
V | Address of the Registered | 186, Shivam Society, Opposite Ambe School,
office and contact details Near Darbar Char Rasta, Manjalpur, Vadodara -
390010, Gujarat.
Vi | Whether listed company Yes / | No
No
vii | Name, Address and Contact | Not Applicable
details of Registrar and
Transfer Agent, if any

I,  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company

shall be stated:-

5L Name and NIC Code of Y% to tolal

Do | ‘Description of | the Product/ | tumover of the
e el Tl | T 6 e e | servies (NIC company

i e e e % Sl AT ) e e
I LG Trading an a2 TOLL00
I, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
8. | NAMEAND CINJGLN HOLDING/ | % of shares | Applicable
NO | ADDRESS OF THE SUBSIDIARY | held | Section
CCOMPANY fﬁmm s ' 4 N

Mo Subsidiary and Associate Companies




IV. SHARE HOLDINCG PATTERN (Equity Share Capital Breakup as percentage of T'otal Equity)

1)  Category-wise Share Holding

Category of Sharehal ders

Mo, of Shares hield at the beginning of the year

Mo, of Shares held af the endaf the year

L Change
. during the

yEar

'-'I:"ﬁyﬁitnl

Total

| Demat | Physical

Total

i of.

| shares

A Promoters
(1) Indian

a) Individual/ HUF

250000

100.00

250000

L0000

b} Central Govt

¢} State Govt (s)

d} Bodies Corp.

€) Banks/Fl

) Any Other..

Sub-total {A) (1):-

0 250000

250000

100.00

0 250000

250000

(2) Poreign

a) NRIs - Individuals

b) Other - Individuals

¢) Bodies Corp.

d) Banks / TT

&) Any Other....

Sub-total (A) (2)-

Total shareholding
of Promoter (A) =
(A)(1)+(A)( 2)

] 250000

250000

100.00

0 250000

250000

TOHLED

B. Public
Shareholding
1. InstitutHons

a) Mutual Funds

b) Banks/ T

¢) Central Govt

d) State Govi(s)

¢) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capilal Funds

iy Others (specify)

Sub-total (B)(1):-

2. Mon-Institulions
a) Bbodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share

|capitahiptoRs. 1 lakh




1i) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh

¢] Others (specify)

Sub-total (B)(2):-
Total Public
Shareholding  (B)

(BY1) + (B)(2)

C. Shares held hy
Cuostodian for GDHEs

& ADRs
Grand Total 1] 130000 130000 | 100.00 ] 250000 | 250000 | 100.00 0
(A+B+C)
(i)  Shareholding of Promoters
SN o Sharehalder’s Name Sharehalding at the beginning of the year Shareholding al Ue end of Uhe year -
i i Mo, of Sioftoial | WA Ehanes | No of SKAs | ook ol Toof Bhates | Yachange in
Shares ﬂm;nfl\m CPledyed) Shares of the - Pledgedy a.hamhu'l:lin;,
mm{mn}* ericuinbined clmpany encumbered to | during the
oy I 10 botal shares S _Inial shayes year
1 |AlpeshMNaginbhai 120000 48.00 0 120000 48.00 0 0
Patel
2 |Sadique Abdul Kadar| 120000 48.00 0 120000 45.00 0 0
Banani
3 |Kinnari Patel 4900° 2.00 0 4900 .00 { 0
4 [AsmaSadique 5100 2.00 0 5100 200 i L)
Banani
Total 250000 100.00 0 250000 100.00 1] 0
(iif) ~ Change in Promoters' Shareholding (please specify, if there is no change); - NIL -
(iv)  Sharcholding Pattern of top ten Sharcholders (other than Directors, Promoters and
Holders of GDRs and ADRs):- NIL -
(v) Sharehﬂldmg of Directors and Ke} Managerial Personnel:
SL o ‘Shareholding atthe | Cumulative Sharcholding
Nao. L beginning of the year during the year
For Each of this Traciorms amd KEMP o, of shares % of  total | No.of shapes | % of total shares of
shares of the U conipiny
COmipany
1. AlpeshNaginbhai Patel -Director
At the beginning of the year 120000 48.00
Dale wise Increase / Degrease in i = - -
Sharchelding during tho year specifying
the reasons [or morease [/ decrease (e
allotment / transter / bonus / sweat
eauity etc)
At the end of the year 120000 48.00
2. Sadique Abdul Kadar Banani- Director
AL the beginning of the year 120000 48.00
Date. wise Inerease [/ Decroase  in L b i L
Shareholding during the year specifying
the reasons for increase ¢ decrease (eg:
allotment /' wansfer f bonus /' sweal
equily ¢le)
At the end of the year 120000 48.00




3. JayantibhaiChimanbhai Patel - Director

| At the beginning of the year 0 1]
Date: wise [ncrease [/ Decrease  in 0 .00 0 0.00
Sharehelding during the year specifying
the reasoms for increase [/ decrease (eg
allotment / bansfer / bonos / sweal

equily elc)
At the end of the year 0 0.00
4. AsmaMohamadSadiqueBanani- Director
At the beginning of the year 5100 2,00
Date  wise Increase /  Deerease  in 0 0.00 0 0

5]1arehc:!dmg durjn;; the year .qi)u_'if_vmg
the reasons for increase [/ decrease (eg:
allotmenl [/ tremsfer / bonuas [/ sweal
eiquity efe)

At the end of the year 5100 2.00

V.INDEBTEDNESS (Amount in Hundreds)
Indebtedness of the Company including interest outstanding/accrued but not due for

payment
o excluding Loans
e o o depnsils
Indebiedness at the beginning of
the fAinancial year
i}  Principal Amount 0 48137294 | 545500.00 102687394
ii)  Interest due but not paid 0 0 i 0
i) Interest accrued but not due 0 0 ] 0
Total {i+ii+iii) 0 481373.94 | 545500.00 1026873.94

Change in Indebledness during
the financial year

= Addition 475537.37 95681.43 | 322000.02 893218.82
=  Reduction 0 (272100.04) 0 (272100.04)
Met Change 475537 37 (176418.61) | 32200002 621118.78

Indebtedness at the end of the
financial year

i)  Principal Amount 475537 37 30495533 | 867500.02 164799272
if)  Interest due but not paid 0 ] 0 0
iii)  Interest accrued but not due 0 ] 0 0
Total (i+ii+iii) 475537.37 30495533 | BG7500.02 1647992 72

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:NIL
B. Remuneration to other directors:- NIL -
C. Remunerahan to Key Managema] [’erscmnel other than MD/ Manager/ WTD

ame ni H'm mmn{qr' ; _Iq_u&mul.ml' in Hundmdg}
' Lumnumuﬂ Others | G v

A. INDEPENDENT DIRECTORS

| Nil
B. Other non-executive directors
1 AlpeshNaginbhai Patel 45,000 - = 48,000
2 Sadique Abdul Kadar 48,000 - - 48,000
Banani
3 AsmalMohamadSadiqueBa 18,000 = - 16,000
nani

TOTAL 1,714,000




VIL PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Brief Details of Penialtyy
S - Desoription Punishment!
: : Compounding fees
impased

A, COMPANY

Penalty

Punishment NIL

Compounding

B. DIRECTORS

Penalty

Punishment NIL

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment NIL

Compounding

For and on Behalf of the Board of Directors

2 umar/Patel) g
Date: 25.08.2022 Director Director
Place: Hyderabad DIN: 01669226 DIN: 06362283
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ANNEXIRE - 111

The details of top 10 mBEE.mmm of the Ocﬁhmue in terms of remuneration drawn during the year.

8l Mo, Maae of thie Employes Enation atio natane of sk i atinms duke of Age Tast emiployment held by anch pereentage of whether any snch employee is.a
(R in Lacs) emplofinent, anil experietice ehmmoncemen| if {in Yrsh smployee hefore jnining the equity shares | molative of iny directie or minsger of
whiether emplaynent rompany hield by the the caompany and if &0, mame of such
coniractual ar employes in direciur or manager
atherwise the company

1 M.S BANANI DIRECTOR | 4800 | Regular MBA 2011 48 CPILL 48% ASMA BANANI

2 ASMA BANANI | DIRECTOR 18.00 | Regular MBA 2016 a9 NA 02% M.5. BANANI

3 ALPESH DIRECTOR | 48.00 | Regular ELECTRI 2007 48 RIL 48% KINNARI PATEL
KUMAR PATEL CAL

ENGG.

1 KINNARI DIRECTOR 18.00 Regular GRADUA 2014 42 NA 02% ALPESH KUMAR
PATEL TE PATEL

5 NIKIL TIWARI VP 17.00 Regular MBA 2017 42 Self Emploved NA NA

b MOHD EJA]J MANANE 10.84 Regular GRADUA 2014 42 FRIGORIFICO NA NA
GHANIWALE | R TE ALLANA LTD

7 MOHD SAHIL PROJECT 5.80 Regular BE- 205 30 ADCC NA NA
AKBANI ENGINEE ELECTRI INFOCAD PVT

R CAL LTD

8 DHANANJAY MAIN 512 Regular ITI 2016 a2 V5M PROJECT NA NA

PAWAR ENGINEE
R

9 WAHIDUDDIN | ACCOUNT- 5.28 Regular GRADUA 2018 THE INDIA NA NA

AHMED EXECUTIVE 1 ASURANCE CO

Date: 25.08.2022
Place: Hyderabad

DIN: 01669226

Director

f of the Board of Directors
ineering Private Limited

ul Kadar)
Director

DIN: 06362283




A |3Y3G & Co,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT

To the Members of Axiom Gas Engineering Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Axiom Gas Engineering Private Limited
(“the Company”) which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and
Loss, Cash flow statement and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (herein after referred to as “financial
statements”),

In gur opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 (“the Act")in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 315tMarch, 2022, and its profit for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAL's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the.other information. The
other information comprises the information included in the Management Discussion and Analysis,

Board’s Report including Annexures to Board's Report and Shareholder's Information, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have no thing to report in this regard,

#1-3-51, 2" Floor, Vijaykamal Building, Street No.4, Habsiguda, Hyderabad - 500 007 Telangana.
Phone No. : 040-4222 1118, E-mail : svsg.ca@gmail.com, WWW.Svsg.in




Management Responsibility for the Financial Statemenls

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial pertormance of the Company in accordance
with the accounting principles goncrally accepted in India, including the accounting Standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequale accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection anl .|pplimlinn of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and mainlenance ol adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or lo
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether these financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econemic decisions of users taken on the

basis af these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Tdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

« Obtain an understanding of internal financial controls relevant to the audit in order to design a udit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



* Conclude on the appropriatencss of management’s use of the going concern hasis of accaunting,
and, based an the audit evidence obtained, I“.hl.““.r o nnterial uncertainty exists related o events
or conditions thal nmay cast ."-ipll'lillil'.ull doubil on the i:‘|,||'|||1,11-.',,r',t. ability o conbinme as . Lo
concern I, we conclude that a material uncerlainty vxists, we are required todraw attention in our
auditor'’s report to the related disclosures i the linancial statements or, if such disclosures are
inadequate, to maodify our opinion. Our conclusions are based on the audit evidence oblained up
to the date of our auditor's report. However, future events or conditions may cause the Company
o cease to continue as q polng concern.

* Evaluate the overall presentation, steucture amd content of the financial statements, including, the
disclosures, and whether the financtal statements represent the underlying transactions and events
ina manner that achieves lair presentation,

M-ill-‘l'i-‘]it}' 15w magnitude of misstatements in the financial statements that, individually or in
agpregale, makes il probable that the economic decisions of a reasonably knowledgeable user of the
tinancial statements may be influenced. We consider yuantilative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating, the results of our work; and (ii) to cvaluate
the etfect of any identified misstatements in the financial statements.

We communicate with those charged wilh governance regarding, among other matters, the planned
scope and Bming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audil. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give i the "Annexure A",
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

a

b. In our opinion, proper books of account as required by law have been kept by the Company so tar
as it appears from our examination of those books,

c. The Balance Sheet, The Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our apin.iun, the aforesaid financial statements compi_f.r with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directars as on 31March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March, 2022 from
being appointed as a director in terms of Section 164 (2} of the Act,

f. This report include a report on the Internal Financial Controls under Clause (i) of Section 143(3) of
the Companies Act, 2013 since it is applicable to the Company vide notification no. GSR 583(F)
dated 13.06.2017, we given in the “Annexure B".



With respect 1o the ofher matters o e neluddedd i e Acditor s Report ancpccordance with (e
ﬂ"il“lrb”h"l”_ﬂ H-I‘ M H“-" ll]‘-,"" "\j ol ”h" f\1 .L a% ,lt]'ll'lllll'il

I o opinton and acerling to the information and oxplanations given to us, the ompany is not a
public Timited company. Accordingly, (e fequirements of  reporting regarding managerial
remumeration paid or provided in accordance with section 197 is not applicable,

- With respect to the other matlers o be dnclinded in the Aaditor's Report in accordance with Rale 11

oF e Companies (Audit and Auditors) Kules, 20040 as amended, in our opinion and 1o the best of
our indormation and according to the explamations given 1o us:

I The Company does not have any pending litgations which would impact its financial position

2 Company did not have any long-term contracts including derivative contracts for which there
wereany malerial foresecable losses

Lo There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

For SVSG & Co,,
Chartered Accountants
ICAL Firm Registration No: (1152685

g A
- p
Suresh Vennu
PPartner

Membership No.23661
UM - 2223661 AVXVIEUAG680

Place: Hyderabad
Date: 250 August 2022



Anmesure A - eeferred to in pavagraph 1 of Report on Other Legal and Regulatory Requirements
sechion of our report of even date

Report on Companies (Auditor's Report) Opder, 2020 (the Order’) issued by the Central
'.I-".,‘,..I_1rnn‘|_\]-.t in h-..”“‘ |If .I.;‘t'-t'l““ 'i.‘l‘.tlll:” l.'lll "'Il." (l““l"“"l'"“ Act. :“t_‘ l"ih(" .‘\rl" |1f r"‘il““ rtllliﬂ
Engmeering Private Limited (the Company’)

()

Vi,

I respect of Company s Property plant equipment amd mtangible assets;

M The Company has maintained proper revonds showing, tull particulars, including
quiaihitabive details and sitwation of Property. Plantand Equpment and relevant details,

W As explained o s, the management has physically veritied a substantial portion of the
l‘n‘}wrh' plant and equipment duning the year and inour opinion frequency of
venhwation is reasonable |‘I.l.l.'||'|t" repand to Hwe stee ol the company and the nature of 11y
assets. The discrepancies  noticed  on phvsical venheation ot Property. Plant and
Equipment and uphl-ot-use assets as compared to the books of account were not material
anmd fave been preperly dealt with in the books ot accounts

) According to the intormation and explanations given o us and on the basis of our
exammation of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

(@} The Company has not revalued any of its Property, plant and equipment during the year.

(  No proceedings have been initiated or are pending against the Company as at 31st March,
=022 tor holding any benami property under the Benami Transactions (Prohibition) Act
T988 (45 of 1988) (as amended in 2016) and rules made there under.

According to the information and explanations given to us, the Inventories have been
physically verified by the management during the vear. In our opinion, the frequency of
verification is reasonable. The discrepancies noticed on physical veritication of inventory as
compared to the books of accounts were not material and have been properly dealt within the
books of accounts,

According to the information and explanations given to us, the Company has not granted
unsecured loans to companies, firms or other parties covered in the register maintained under
section 189 of the Act. Therefore paragraph 3(iii) (a) to (¢) of the order is not applicable to the
Company.

In our opinion and according to the informalion and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made,

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the
rules made there under, to the extent applicable. Hence, reporting under clause 3(v) of the
Order is not applicable.

In respect of thus Company, maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) ot the Companies Act, 2013. Accordingly, paragraph 3{vi) of
the Order is not applicable.



¥iL

Vi

xii.

trespect of Stalutory dues ;
a) The Company s regular in depositing with appropriate authorities, undisputed
statutory dues including income tax, provident fund, employees’ e Boods
and service Lax actand ather material statutory dues applicable to i

b} According 10 the information and explanations given to us, ne “ﬂdl'iP‘-_'t‘-“J amounts
payable in respect of income tax, service tax, sales tax, customs duty, excise dutjf- Gl
and cess were in areears, wherever applicable, as at 31st March, 2022 for a period of
more than six months trom the date they becane payable

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during, the year in the tax assessments under the Income
Tax Act, 1961 {43 of 1961).

a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company did not default any loan dues to banks
and financial institutions,

b) The Company has not been declared a willful defaulter by any bank or financial institution
ar government or any government authority.

¢) The Company has takena term loan during the year.

d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company,

€) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

Based on the information and explanations given to us by the management, the C ompany has
not raised any moneys by way of initial public offer or further public offer of equity shares,
convertible securities and debt securities. Term loans were applied for the purpose for which
the loans were obtained.

a) Based upon the audit procedures performed for the purpase of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that, no fraud by the Company or on the Company has been noticed or
reported during the year.

b) During the year, no report under sub-section (12 of section 143 of the Act has been filed by
auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

¢) No whistle blower complaints have been received during the year by the Compam

In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.



AdiL

NIV,

X\

Wi

AVl

AVIILL

xX.

cordi ; e covammita i ol the
According to the information and explanations given iy e Bused onoour e

records of the Company, transactions with the rolated parties are i complinnee with sections
177 and 188 of the Act where applicabsle and details of such transactions have |

ll'l(l l'i'i-n':'l'l."il'll..].i F‘hlll'"'ll'nlﬁ A ﬂ'll“irl'lI |“_| ”""l ‘I|'|I‘hl alslee ace l'll.lllli”?.'I ﬂlilliillllilﬁ

sweent Uliselosed in

a) In our opinion the Company has an adequate iternal audit system cammensurate with the

size and the nature of its business,
b) Intermal adit is not required tor the company dm
Hence reporting under clase Mxds)(by of the Order is not .n;splimll]l'.

ler section 198 of the Companies Act, 2013

According to the information and explarations given toous and hased on our examination of e
records of the Company, the Company has nol entered into non-cash transachons with
directors or persons connected with him. Accordingly, paragraph Hxv) of the Order 15 nol
applicable,

The Company is not required to be registered under section 45-0A of the Reserve Bank of India
Act, 1934, Henee, reporting under clause Mavi) of the order is not applic able Lo the company

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios disclosed in note 29 to the Standalone Financial Statements,
ageing and expected dates of realizalion of financial assets and payment of financial liabilities,
other information accompanying the standalorie financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us o belwove that
any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, stale that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any puarantes nor any
assurance that all Labilities falling due within a period of one year trom the balance sheet date,
will get discharged by the Company as and when they fall due,

Section 135 of the Companies Act, 2013 is not applicable to the company, Hence, reporting
under clause 3(xx) of the order is not applicable Lo the company.

For SVSG & Co.,
Chartered Accountants
ICAI Firm Registration No: 1152685

Suresh Vennu

[fartner

Membership No.234661
UDIN : 22234661 AVXVEL3GH0

Place: Hyderabad
Date: 25t August 2022



Annexure B - referred to in paragraph 2(f) of Report on Other Legal and Regulatory Requirements
section of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

Wg have Lam[ited the internal financial controls over financial reporting of Axiom Gas Engincering
Private Limited (‘the Com pany’) as of 31 March 2022 in conjunction with our audit of the Financial
Statements ol the Com pany for the viear ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting, eriteria established b}; the Company considering,
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAL).
These responsibilities include the design, implementation and maintenance of adequate mternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, wcluding adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note') and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Qur audit involves performing procedures to obtain andit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk,
The procedures selected depend on the auditor's judgement, including the assessmenlt of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contrels system over financial re porting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial mpclrting and the preparation of Financial
Statements for external purposes in accordance with Emwra!ly aﬂ‘uph'd acmunh'ng f"T'il'ﬁt"inE'F A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
tl'ﬂ'llSr"I.{‘t?UHS and diSPDSiLions of the assets of the company, (2) Prnvidr_- reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepled accounting princil_nlus, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial
Statements, -

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
tinancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may detericrate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For SVSG & Co.,
Chartered Accountants
ICAI Firm Registration Neo: 0152685

Suresh Vennu

Partner

Membership No.234661

UDIN : 22234661 AVXVEDU3A80

Place: Hyderabad
Date: 25% August 2022



AXIOM GAS ENGINEERING PRIVATE LIMITED

Balance Sheet as at 31 March 2022

Amounts in Rs. Hundreds

As at
Notes
31 March 2022 31 March 2021
EQUITY AND LIABILITIES
Sharcholders’ funds
Share capital 3 2500000 25000.00
Reserves and surplus 4 a08612.70 447296.36
633612.70 472296.36
Non-current liabilities
Long term borrowings 5 1412046.58 744693.39
Deferred tax liabilites (net) 25 10338.43 0161.13
1422384.51 753854.52
Current liabilities
Short terin borrowings 6 235946.14 282180.55
Trade payables 7 211353.62 149412.19
Other current labilities 8 74200.65 89023.20
Shott-tetm provisions 9 51421.00 =
572921.41 520615.94
TOTAL 2628918.62 1746766.82
ASSETS
Non-current assets
Property, plant, equipment and intangible assets
Property, plant and equipmerit 10 1060987.50) 713042.01
Capital work in progress 378634.03 90793.21
Naon current assers 11 4911.84 4511.84
1444533.37 808347.06
Current assets
Inventories 12 219911.32 R17T357
Trade receivables 13 46488.68 41900.51
Cash and cash equivalents 14 70121.77 02349 68
Short-term loans and advances 15 847863.48 752395.80
1184385.25 0938419.76
TOYTAT 2626018.62 1716766.82

The accompanying notes 1 to 29 form an integral part of the financial seatements.
This is the Balance Sheet referred to in our report of even date.

For SVSG & Co.,

Chartered Accountants _

FRN No. DEEWEE}\._
/ )

Partier & Director
M.No. 234661 DIN : 01669226
UDIN : 22234661 AVXVEU3GR0

Place : Hyderabad
Date : 25th August, 2022

WY 2/

L
£y
4

adiq ue
Director

DIN : 06362283

adar Banani



AXIOM GAS ENGINEERING PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31 March 2022

Amonnts i1 Bs. Hundreds

Niitiss For the vear ended
31 March 2022 31 March 2021

Income

Income from operations 16 4754885.11 3267301.38

Other income 17 876.33 11966.11
Total income 4755761.44 3279267.49
Expenses

Cost of materials consumed 18 3268342.85 2131592.19

Employee benefits expense 19 146363.01 150447.32

Other expenses 20 985914.82 655041.71

Finance costs 21 §9649.71 103058.05

Depreciation expense 10 51576.91 35766.54
Total expenses 4541846.80 3075905.81
Profit / (Loss) before tax 213914.64 203361.68
Tax expense

Income tax 51421.00 55792.00

Deferred tax 1177.30 1812.92

52598.30 57604.92

Profit / (Loss) for the year 161316.34 145756.76
Eatning/(loss) per equity share (EPES):

Basic (in Rs.) 2 64.53 58.50

Diilnted (in Rs ) : 6G4.53 58.30

The accompanying notes 1 to 29 form an intepral puct of the Tuancia] starements.
Ll g5 e Bulunee Sheer reterred o in our teport of even Jule,

For SVSG & Co.,
Chartered Accountants

Sutesh Vennu
Partner

M.No. 234661
UDIN : 22234661 AVRVEU3G80

Place : Hyderabad
Date : 25th Aupust, 2022

Alpesh Kumar
Patel

Director

DIN = 01669226

adique Abdul Kadar
Banani
Diirector

DIN : 06362283




AXIOM GAS ENGINEERING PRIVATE LIMITED
Cashflow statement for the year ended March 31, 2022

Amounts in Bs. Hundreds

Particulars 31.03.2022 31.03.2021

Cash flow from aperating activities
Profit/ {Loss) before tax 213914.64 203361.68
Add: Shortfall in payment of advance income tax = =
Nom-cash adjustment to recancile profit hefore tx to net cash Hoves
Depreciation and smortizanon 51576.91 35766.54
Less: [nterest Income (765.23) (516.44)
Finance Expenses 82284.23 99522 47
Opetating (loss) / profit before working capital changes 347010.54 338134.24
Increase/ (decrease) in other current liabilities 47118.88 7085194
Diecrease / (increase] in trade receivables (4588.17) 48421.34
Decrease / (inerease) in short-term loans and advances (95467.65) (224399.66)
Decrease / (increase) in other cutrent assets (168137.75) 37204.67
Increase/ (decrease) in shorterm provisions 51421.00 -
Cash generated from /(used in) operations 177356.82 270212.53

Direct taxes paid (net of refunds) {51421.00) (55792.00)
Net cash flow from/ (used in) operating activities (A) 125935.92 214420.53

Cash Hows from investing acrivities
Purchase of fixed assets, including capital work in progress and capita] advances

(687363.22)

(171893.11)

Interest Recerved 765.23 516.44
Decrease / (increase) in other non-cusrenr assers (40000 13,717.26
Net cash flow from/ (used in) investing activites (B) {686997.99) {157659.41)
Cash flows from financing activities

Repayment of Long-term borrowings (net) - (6,863.76)

Repayment of Shert-term borrowings (net) (46,234,413 (1.350.00)

Froceeds from long term borrowings G6T352.69 -

Finance Lxpenses . (82284.23))  (09522.47)
Wet cash flow from/ (used 1) 11 linancing activities (C) 538834.05 -107736.23
Net increase/ (decrease) in cash and cash equivalents (A + B + ©) -22228.11 -50975.11
Cash and cash equivalents at the beginning of the year 02349 88 14332499
Cash and cash equivalents at the end of the year T0121.77 92349.88

For SVSG & CO.,
Chartered Accountants
FRMN . MNo 1152685

OM GAS ENGINEE
o

Suresh Vennu
PARTNER
MNo.234661
UDIN : 2223466 | AVXVEU3680

Director
DIN - 01669226

Place : Hyderabad
Dated : 25th August, 2022

Director
DIN - 06362283

e Abdul Kadar Banani

B




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information (continued)
Amounts in Rs. Hundreds
As at As at
31 March 2022 31 March 2021

3.Share capital

Authorised capital
10,00,000 (31st Match, 2021 : 10,00,000) equity shares of Rs.10 each 100000.00 10006000

Issued, subscribed and fully paid-up
250,000 (31st March, 2021 : 250,000) equity shares of Rs.10 each 25000.00 25000.00

i. Rights, preferences and restrictions attached to equity and preferential shares:

The Compaay has only one class of equity shares having a par value of Rs.10 per share. Each holder of equiry share
is entitled (o one vote per share, In the event of liquidation of the Company the halders of equity shares will be
eatitled to receive remaining assets of the company after distribution of all preferential amounts. The distribution
will be in proportion to the aumber of equity shares held by the shareholders.

ii. Reconciliation of the number of shares and amount outstanding:

As at 31 March 2022 As at 31 March 2021
Particulars MNumber of Amount in Number of Amount in
shires Rupees shares Rupees
Equity shares
Shates outstanding at the bepinning 250, 00K 25,00,000 2,50,000 25,00, 000
DF t]"lﬂ ]":ﬂl'
Shares issued during the year - - - 3
Shares outstanding at the end of 2,50,000 25,000,000 2,50,000 25,00,000
thie year
iii. Details of shares held by each sharcholdet:
As at 31 March 2022 Asg ar 31 March 2021
Name of shareholder No. of shares % of Holding Mo. of shares % of Holding
held held
Alpesh kumar patel 1,20,000 A8 1,20,000 48%
Sadive abdul kadar banani 1,20,000 48% 1,20,000 4%
Asma Bananid 5,100 2% 5,100 U
Kinnari A Patel 4,000 204 4,900 2%
iv. Share holding of promoters (Equity shares of face value Rs.10/- each)
Shares held by the promoters at the ond of the year Y holding of Y of chunge
Mume of the promaotet wn 31030 un 31-03-21 eyuily shures  during the year
Mlpenly lnuoar pate] 1.20,000 1.20,000 |80 =
Sl ulsdul kadir banani 20,000 LRI 48,000, ;
Amoonts in Re, Hundreds
As at Asat
4.Reserves and surplus J March 2022 31 March 2021
Surplus/(deficit) in the statement of profit and loss
Arthe beginning of the vear 44729636 30154059
Add: Profit for the year 16131634 145755.77

At the end of the year 608612.70 44729636




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information (continued)

Amounts in Rs. Hundreds

As at As at
5. Long term borrowings 31 March 2022 31 March 2021
(Secured and considered pood)
Secured loans from banls/financial insrinidons 475537.37
475537.37
{Unsecured and considered good)
Unsecured loans from financial institations 927310 481373.94
Less: Current maturities of long-term borrowings 140264.71 2B21B0.55
HO009.19 199193.39
Security deposits from dealess 867H00.02 545500.00
1412046.58 744693.39
Amounts in Rs. Hundreds
Asat As at
6.Short term borrowings 31 March 2022 31 March 2021
Bink overdraft GEDYG.19 -
Current maturities of long-term botrowings (refer note - 5) 140264.71 282180.55
Unsecured loans from directors 26085.24 .
235946.14 282180.55
Amounts in Rs. Hundreds
As at As at
7. Trade payables 31 March 2022 31 March 2021
Dues to micro enterprises and small enterprises 28334.51 4556.19
Dues to others 183019.11 144856.00
Disputed dues to micro enterprises and small enterprises =
Disputed dues to othets = i
211353.02 14941219

Trade payables ageing schedule for the year ended as on March 3lst, 2022

Amounts in Rs. Hundseds

Quistanding for following perieds from the due date of payment

Particulars Disputed dues - Disputed dues -
DASAEES ity PMSME Pﬂthem
Less than | year 28334.51 183019.11 = =
1-2 years - -
2-3 years %
More than 3 years . - -
28334.51 183019.11 - -

Trade payables ageing schedule for the year ended as on March 31st, 2021

Amounrs 1 Bs. Hundreds

Outstanding for following periods ftom the due date of payment

Particulars Disputed dues - Disputed dues -
VK Uiy PMSME p()l:hcrs
Less than 1 year 4.556.19 1,42412.39 - -
1-2 yeazs - 244361 -
2-3 years - = = -
More than 3 years - - -
455619 144856.00 = 5

Amounts in Rs. Hundreds

As at As at
8. Other current liabilities 31 March 2022 31 March 2021
Orther Liabilities 51600.72 7042122
Statutory Liabilides 1066117 1814208
Advances from Customers 1193876 459.00
74200.65 A29022.20

T,

)\

Amounts in Rs. Hundreds

H?( FRH No; (43 ﬁ"] As at Asai
9. Short-term provisions LA Hpterabad S 31 March 2022 31 March 2021
Pravision for Taxation 51421.00

{;‘- / -\_:T '

51421.00 -




AXTOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information (continued)

10. Property, plant and equipments

Amounts in Rs, Hundreds

Gross Block Accumulated Depreciation Net Block
— As at Additions Deletions As at As art Depreciation As at As at As at
REewlas LApril 2021 | during the | during the | 31 March 2022 | 1 April 2021 | ~harge for the | 31 March 2022 | 31 March 2022 | 31 March 2021
year year year
Land 31717131 257046.00 : 57421731 = : 3 574217.31 317171.31
Computers & Printers 8224.64 2717.53 - 10942.17 5472.57 2172.39 7644.96 3297.21 2752.08
Office equipment 5765.80 3201.67 = 8967.47 2880.9¢ 1104.68 3984.75 4982,72 2885.74
Vehicles 30936.11 ; - 30936.11 14777.25 3675.21 18452 46 12483.65 16158.86
Plant and Machinery 258739.66 88431.54 . 347171.20 49348.30 19925.68 69273.98 277897.22 20939136
Lease hold Structure 199495.22 40594.08 240089.30 56(64.42 21354.13 T7418.54 162670.75 143430.80
Electrical Equipments 30094.08 7531 _m..,m.._lma = 37625.65 3R42.21 3344.82 121B7.03 25438.62 21251.87
SEREGN,
Total 850426.82 39957240] RDE 1249949.22 137384.81 51576.91 188961.71 1060987.50 713042.01
Previous Year 706429.70) 143997 Wity /22 - 850426.82] ___ 101617.27 35767.54 137384.81 713042.01 =
s .uu.zz.m.mmn_v_...\//r./
-0
2 &ampr___.r =
\O ~
) Loy




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information (continued)

Ameounts in Rs, Hundreds

11. Non current assets

As at As at
31 March 2022 31 March 2021

(Unsecured and considered good)

Fixed deposit accounts with banks with maturity more

than 12 months

4911.84 4511.84

4911.84 4511.84

Amounts in Rs. Hundreds

As at As at

12, Inventories 31 March 2022 31 March 2021
(At lower of cost or net realisable value)

Trading marerials 219911.31 51773.57

219911.31 51773.57

Amounts in Rs, Handreds

As at As at

13. Trade receivables 31 March 2022 31 Mareh 2021

Undisputed trade receivables considered good 46488.68 41900.51
Undisputed trade receivables considered doubtful - =
Disputed trade receivables considered good -
Disputed trade receivables considered doubtful - -

46488.68 41900.51

(a) Trade receivables ageing schedule for the vear ended as on March 31st, 2022

Outstanding for following periods from the due date of receipt

Undisputed Wniligpnted
Paidsilice frilicceativabie l_rade Disputed trade Disputed trade
- comsideied receivables - receivables - receivables -
d considered considered good  considered doubiful
goe doubtful
Less than 6 months 40485.68 5 :
6 months - 1 year = = 5 )
1-2 years 6O03.00 -
2-3 years - = £ =
More than 3 years . " . .
46488.68 z E

(b) Trade receivables ageing schedule for the year ended as on March 31st, 2021

QOutstanding for following periods from the due date of receipt

Undisputed
P Undisp!.ttcd traSE Disputed trade Disputed trade
articulars trade receivables 3 5 .
e receivables - receivables - receivables -
considered considered good  considered doubtful
good doubiful
Less than 6 months 38650.51 - - -
6 months - 1 year . - - =
1-2 years 3250.00 - -
2-3 yeats = = = =
More than 3 years 'm - = =
5

FRN Mo, 0182688
Hyderabiad




AXIOM GAS ENGINEERING PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information (continued)

Amounts in Rs. Hundreds

As at As at

14. Cash and cash equivalents 31 March 2022 31 March 2021
Balance with banks

i current accounts 65759.64 8416645

Cash in hand 4362.14 3183.43

T0121.77 92349.88

Amounts in Rs. Hundreds

As at As at
15. Short-term loans and advances 31 March 2022 31 March 2021
{(Unsecured and considered good)
Adwvances to vendors 597993.91 53671700
Deposits 215200.00 1R9500.00
Lapur taxes 32240.08 14862.70
Orher advances 242949 11316.01
847863.48 752395.80

Amounts in Rs. Hundreds

For the year ended  For the year ended

16. Income from operations 31 March 2022 31 March 2021
Sales income 4754885.11 326730138
4754885.11 3267301.38

Amounts in Bs. Fundreds

For the year ended  For the year ended

17. Other income 31 March 2022 31 March 2021
Exchange gain = 784.90
Export incentive - 10570.87
Interest on income tax refund 111.10 93.90
Interest on FD 765,23 Jlo.44

87633 11966.11

Amounnts la Ry, Huadeeds

For the year ended  For the year ended

18. Raw material consumption 31 March 2022 31 March 2021
Opening stock 51773.57 5009237
Add: Purchases 3436480.59 21535273.539
Less: Closing Stock 21991131 51773.57

3268342.85 2131592.19




AXIOM GAS ENGINEERING PRIVATE LIMITED
Summary of significant accounting policics and other explanatory information (continued)

Amounts i Rs. Hundreds
For the year ended  For the year ended

19. Employee benefit expenses 31 March 2022 31 March 2021
Salaries and wages 130929.36 1 40549.60
Staff welfare expenses 13721.73 B462.60
Employer's contribution 1711.92 1427.92

146363.01 150447.32

Amounts in Rs. Hundreds
For the year ended  For the year ended

20. Other expenses 31 March 2022 31 March 2021
Aundit fees 300.00 300.00
Commission expense 148806.42 T7050.69
Directors remunaration 114000.00 GO0C0.00
Freight charges 210523.59 15766591
Insurance expense 2513.56 2639.63
Import/Export expense - 33785.03
(Office maintenance 19820.77 12303.52
Outlet/Site maintenance 11226932 30626.56
Power & Fuel 30623.31 22231.99
Professional and consultancy fees B281.97 8710.00
Rates & taxes 3526044 25094 .27
Rent expense 206467.56 187703.71
Telephone and communication expenses 62223 631.26
Travelling and conveyance GA25.66 629914

985914.82 655041.71

Amounts in Rs. Hundreds
For the year ended  For the year ended

21. Finance costs 31 March 2022 31 Match 2021
Bank chatpes 13065.48 3373.70
Taterest on loans from hanks B2284.23 Q052247
Processing fee on loans - 161,88

89649.71 103058.05




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

1 Company averview

AXIOM GAS ENGINEERING PRIVATE LIMITED (‘the Company’) was incorporated on 24t
August 2007 as a private limited company. The Company is in the business of LPG trading and
enginecting services.

2 Summary of significant accounting policies
(a) Basis of preparation of financial statements

The financial statements are prepared under historical cost convention in accordance with the generally
accepted accounting principles in India (“Indian GAAP") and comply in all material respects with the
mandatory Accounting Standards (“AS”) notified under the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013, The accounting policies applied by the Company are
consistent with those used in the prior years.

All assets and habilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the schedule VI ro the Act. Based on the nature of work
and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating eycle as up to rwelve months for the purpose of
curtent and non-current classificadon of assets and liabilities.

(b) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilites and
disclosures relating to contingent assets and labilities as at the date of the financial statements and
reported amounts of income and expenses during the year. Examples of such estimates include
revenue recognised on percentage of completion method, provisions for doubtful debts and advances,
provision for future losses, useful lives of fixed assets, income taxes and future obligations under
employee retirement benefit plans. Although (hese estiinates are based on management’s best
knowledge of current events and actions, actual results could differ from those estimates. Any revision
(o weeounlivg eotivnstey v recopuised prospectively (e current wd (ulue peduds.

(¢) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured and collectability is reasonably assured. The
tutnover is the total amount receivable by the company for the services provided.

(d) Tangible fixed assets

Tangible fixed asscts are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. The cost of the fixed assets includes freight, installation cost, finance cosr, dutes and
non refundable taxes and other incidental expenses incurred during the acquisition, construction and
installation of the respective assets.

Borrowing costs directly attributable to acquisirion or construction of those tangible fixed assets which
necessarily take a substantial period of time to get ready i:'or their intended use are capitalized. Other
borrowing costs are recogm.?ed as an expense in the pedgd in which they are incurred.

income if any, inclydimg
fixed assets 1s disclbsod s
£ assers on commendsiv

costs tor the extent incidental to
ire during construction period and
gkeial production.




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

Cost of assets not ready for intended use, as on the balance sheet date, is recognised as capital work-in-
progress. Capital work-in-progress comprises the direct expenditure on acquisition of fixed assets that
are not yet ready for their intended use as at the balance sheet date.

Until 31 March 2014, depreciation on tangible fixed assets, other than leaschold land, was provided
under straight line method as per the rates of depreciation prescribed in Schedule XIV to the
Companies Act, 1956,

With effect from 1 April 2014, the Management has caleulated depreciation in straight lone method
using the estimated useful life specified under Schedule II to the Companies Act, 2013.

Leasehold land and leasehold improvements are amortised on straight line method over the primary
period of lease.

For the assets costing less than Rs.5,000/-, based on internal assessment and materiality the
management has estimated that the same shall be depreciated in the year of purchase.

Gains or losses from disposal of tangible fixed assets are recognised in the statement of profit and loss.

(¢) Intangible assets

There are no intangible assets owned by the company as on 31-03-2022.

(f) Leases

Leases whete the lessor effectively retains substantially all risk and benefits of ownership of the leased
items are classified as operating leases. Operating lease payments are recognized as an expense on a
straight-line basis over the lease rerm.

(g2) Impairment

The carrying amount of fixed assetsis reviewed ar each reporting date if there is any indication of
impairment based on internal /external factors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recovemble amonnr, ‘I'he recaoverable amount is the greater of the
asset’s ner selling price and irs value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value at the weighted average cost of capital. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

(h) Cash and cash equivalents

(@

Cash and cash equivalents comprise cash at bank and in hand and shorr-term investments with an
original maturity of three months or less.

Taxes on income

Tax expense comprises of current and deferred tax.

Crrent fax
Current tax is measured at the amount expected ro be w

provisions of the Income tax Act, 1961. %

authorites in accordance with the
’-"; 3

Defirred dax "-f—g (ﬁ:?‘ﬁ
Deferred tax is ;
the reporting da
certainty that sufl
can be realised. In m{ﬁé

assets are rccogms 1S e extent that there is reasonable
able income will be .waﬂﬂbh ﬂgamst which such deferred tax assets
ere the Company has unabsorbed depreciation or carry forward tax



Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable profits,

(i) Earnings per equity share

Basic earnings per equity share are calculared by dividing the ner profit or loss for the period
attributable to equity sharcholders by the weighted average number of equity shares outstanding during
the petiod. For the purpose of calculating diluted earnings per equity share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as af the beginning of the period, unless they have been issued at a
later date. In eomputing dilutive earnings per share, anly potential equity shares that are diluive and
that either reduces earnings per share or increase loss per share are included.

(k) Borrowing costs

Borrowing costs directly attributable to the acquisitian/ construction of the qualifying asset are
r;apitaiisea:i as part of the cost of that asset. Other borrowing costs are recognised as an expense in the
period in which they are incurred.




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

22. Eatnings per share (EPS) Amounts in Rs, hundred
For the period ended  For the period ended
31 March 2022 31 March 2021
Profit / (loss) for the year 213914.64 145755.77
Number of equity shates outstanding at the end of the 2.50,000 2,50,000
year
Earnings per equity share — par value of Rs. 10 per
share
- Basic and dilutdve (in Rs.) 64.53 58.30
23, Leases

The Company is obligated under cancellable operating lease agreements. Total rental expense for the period
under cancellable leases was Rs.2,96.46.756/- (31 March, 2021 Rs.1,87,70,371) has been disclosed as
‘Rental expense’ in the statement of profit and loss.

24, Auditors’ remuneration (excluding GST) as given below: Amounts in Rs. hundred
For the year ended For the year ended
31 March 2022 31 March 2021
Audit fees 300.00 300.00
Total 300.00 300.00

25. Deferred tax liability/ (asset), net
Deferred tax liability/ (asset), net included in the balance sheet comprises the following:
Amounts in Rs. hundred
As at As at
31 March 2022 31 March 2021
Deferved tax fiability

Excess of depreciation allowable under Income tax law over 1033843 9161.13
depreciation provided in accounts

Deferred tax liability / (asset), net 10338.43 9161.13

26. Related party disclosures

a) List of related parties where control/significant influence exists and with whom transactions
have taken place during the year

Key management personnel (KMP)

= Alpesh Patel Ditector
= Mohammed bﬂ,da’_ﬁﬁ%rgam Director
* Asma Sadiqqtfﬂ? nani % \ Director

»  Kinnari Patel e[ FRNNo 152603 Relative of KNP




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

Related Parties under the same management :

Czar Metric Systems Pyt Lud
Key Logic Automation Pvt Ltd
Prime Fule Logistics Pvt Ltd

b) Transactions with related parties:

Amounts in Rs. hundred

si Transactions Transactions
N::n Related party Nature of transaction during the year | during the year
2021-22 2020-21
1 Alpesh Patel Director remuneration 48000.00 36000.00
2 Mobammed Sadique Director remuneration 48000.00 36000.00
Banani
3 Asma Sadique Banani
Director remuneration 18000.00 18000.00
< Kinnari Patel Salary 18000.00 18000.00
5 | Kinnari Parel Loan taken s 51500.00
6 Prime Fuel Logistics Transportation services
Pvt Ltd received 215327.02 156518.27
7 | Czar Metric System Material purchase
Pvt Lid 73996.80 54620.08
3 Czar Metric System Advance for material supply
Pvt Ltd 84461.20 32572092
9 Key Logic Advance for services
Automation Pyt Led 500.00 12250.00

C) Dues from/io related parties:

Amounts in Rs. hundred

Sl Due from/to related As at As at
No Rielated party aiee 31 March 2022 | 31 March 2021

1 | Alpesh Patel Remuneration payable 7879.15 -
2 | Mohammed Sadique Remuneration payable 304084 -

Banani
3 | Asma Sadique Banani Remuneration payahle 12114.00 -
4 | Kinnari Patel Unsecured Loan payable 21500.00 42850.00
5 | Prime Fuel Logistics Pvt

Lid Advance with vendor 18452.00 40887.54
6 | Czar Metric Syste s z

IN.

Lid mﬁ & &3 Advance with veador /. Cor—<Sa\838274.10 453812.90
7 | Key Logic Au \ & 3 &\

Pyt Led (= FRt T l'“i’ig lAm\cl-r.rmm:-:: with vr:ndor(( (#mmm);‘_“ P4750.00 24250.00

\“

e

P




Axiom Gas Engineering Private Limited
Summary of Significant Accounting Policies and Other Explanatory Information

27. Financial ratios:

31st 31st
March, | March, | Variance
Rarios Numerator | Denominator | 2022 2021 | % Reason for variance
Current ratio (in Current Current
times) assets liabilities 2.07 1.80 15% | NA
Debt equity ratio (in Shareholders
tiines) Total debt funds 2.60 217 20% | NA
Debt Service
coverage ratio (in Interest +
tmes) EBITDA Principal 0.97 0.92 5% | NA
Rerurn on Equity (in | Net profits Shareholders’
%) after taxes funds 33.76 43.06 S22% | NA
Inventory trunover Due to increase 1n no of
tatio (in times) Sales Inventory 21.62 | 63.11 -66% | outlets
Trade receivables
turnover ratio (in Trade
times) Sales receivables 102.28 | 84.53 21% | NA
Trade payables
turnover ratio (in Trade
times) Purchases payables 16.26 14.28 14% | NA
Net capital Turnover Working
ratio (in times) Revenue capital 7.78 7.88 -1% [ NA
Net profit ratio (in
%) PAT Revenue 3.3 446 -24% | NA
Earnings Capiral
before employed
Return an capiral interesr and | (Total assets - Decrease in net margin as
employed (in %) e 1) 1441 2477 -429% | compared to previous year
Keturn on Prott atter Lost ot
investment (in %) taxes investment 855.66 | 813.45 5% | NA

28. Other statutory information:
(i) Borrowing funds from banks and financial institutions are utilized in the business for the specific

purpose only for which they are borrowed.

(i) Stock statements submitted by the company to banks/financial institutions at periodical intervals are
matching with the books of accounts.

(iii) The Company does not have any Benami property, where any proceeding has been initiated or

pending against the Group for holding any Benami property.

(iv) The Company does not have any transactions with companies struck off.

(v) The Company does not have any charges or satisfaction which is yet to be registered with ROC

¥
“J
<

Virtual Currency during the financial




Axiom Gas Engineeting Private Limited
Summary of Significant Accounting Policies and Othet Explanatory Information

(vii)The Company has not been declared willful defaulter by any bank or financial institution or

government or any government authorily,
(viid) The Company has not granted any loan ar advances to promoter, directors, key managerial

personnel and related parties during the financial year.
(ix)y The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961.

29. Previous yeat's figures have been regrouped/ teclassified wherever necessary to correspond with the
current yeat's classification/ disclosure.

This is the summary of significant accounting policies and other explanatory informaton referred to in
our report of even date.

tor SVSG & Co., ; For and on behalf of the Board of Directors of

Chartered Accountants
FRN No.0152688

Suresh Vennu K umé:)'atel Sadique Abdul Kadar Banani

Partner Direcror Director
M.No.234661 DIN : 01669226 DIN ; 06362283

UDIN : 22234661 AVEVEU3680

Place: Hyderabad
Diate: 25th Augpust 2022



