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NOTICE FOR THE 18™ ANNUAL GENERAL MEETING

NOTICE is hereby given for the 18th Annual General Meeting of the Members of M/s.
Axiom Gas Engineering Limited (Formerly known as Axiom Gas Engineering Private
Limited), will be held on Monday, 15th September, 2025 at 11.30 a.m. at a shorter notice
at the Corporate Office of the Company situated at No.8-2-334, Plot N0.49 and Part of Plot
No.50, Green Valley, Road No.3, Banjara Hills, Hyderabad 500034, Telangana to transact
the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2025 and
Profit and Loss Account of the Company for the year ended 31st March 2025, together
with Cash Flow Statement for the year ended 31st March 2025, Notes to Financial
Statements, Boards’ Report and Auditors’ Report thereon and if thought fit, to pass
the following resolution with or without modification, as an Ordinary Resolution.

“RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as at
31st March 2025, the Profit & Loss Account for the year ended on that date along with
Cash Flow Statement, Notes to Financial Statements, Boards’ Report and Auditors’
Report thereon for the year ending on that date.”

2. To appoint Statutory Auditors and fix their remuneration and in this regard, to
consider and if thought fit, to pass the following resolution as on Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 read with Companies
(Audit and Auditors) Rules, 2014 and other applicable provisions, if any, of the
Companies Act, 2013, M/s. Rama Rao & Co., Chartered Accountants, (Firm
Registration No. 015845S), be and are hereby reappointed as Statutory Auditors of the
Company, to hold office for a period of 5 years from the conclusion of this Annual
General Meeting (AGM) until the conclusion of Annual General Meeting (AGM) of
the Company to be held in the year 2030, at a remuneration (including term of
payment) to be fixed by the Board of Directors of the Company, plus such other tax(es)
as may be applicable & reimbursement of all out-of-pocket expenses in connection
with the audit of the accounts of the Company.”

By Order of the Board
For Axiom Gas Engineering Limited

Sd//
(Mahesh Maheshwari)

Company Secretary

Place: Hyderabad
Date: 05.09.2025
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NOTES:

1

Pursuant to section 105 of the companies act 2013 and rule 19(3) of the companies

(management and administration) rules, 2014, a member entitled to attend and vote at the
meeting may appoint a proxy to attend and to vote on his/her behalf. The proxy need not
be a member of the company.

Proxy shall be deposited at the registered office of the company before 48 hours of the
meeting.

The explanatory statement u/s 102(2) of the Company’s act 2013 in respect of the notice
set out above is annexed hereto.

The meeting is being convend pursuant to the provisions of section 96 of the companies
act, 2013.

Pursuant to section 100 of companies act, 2013 the notice is being sent to all the members,
whose names appeared in the register of members as on date, the auditors and directors
of the company by hand and acknowledgements are obtained by the company.
Corporate Members intending to send their Authorized Representatives to attend the
meeting are requested to send a certified copy of the Board / Committee Resolution
authorizing their representative to attend and vote in their behalf at the Meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

All documents referred to in the accompanying Notice and the Explanatory Statement are
open for inspection during normal working hours at the Registered Office of the Company
up to the date of the Meeting.

All members are requested to notify any change in their addresses. The Company has the
option of sending notices in electronic mode pursuant to Section 101 of the Companies
Act, 2013, read with Rule 18 of the Companies (Management and Administration) Rules,
2014, and it is requested to all the members to provide their e-mail addresses to the
Company for sending notices in electronic mode.

10. Route Map for the Venue, annexed herewith.




DIRECTOR'S REPORT

To
The Members of
M/s. Axiom Gas Engineering Limited

Your Directors take pleasure in presenting the 18t Annual Report of the Company
along with the audited statement of accounts of the year ended 31st March, 2025.

FINANCIAL RESULTS AND OPERATIONS [RULE 8(5)(I) OF COMPANIES
(ACCOUNTS) RULES, 2014]
The Company's performance during the financial year ended March 31, 2025 as

compared to the previous financial year, is summarized below:
(Amount in Hundreds)

Current Year Previous Year
Particulars 31.03.2025 31-03-2024

Revenue from Operations 8,983,826.33 7,453,798.92
Other Income 995.99 33.54
Total Income 8,984,822.32 7,453,832.46
Total Expenditure 79,61,846.82 6,678,991.13
Profit / (loss) Before exceptional and extraordinary | 1,019,562.50 774,841.33
items and Tax
Less: exceptional and extraordinary items 0 0
Profit/ ( loss) Before Taxation 1,019,562.50 774,841.33
Less: - Current Tax 254,426.00 190,582.00

- Deferred Tax 4,883.57 4,027.17
Profit / (loss) After Tax 760,252.93 580,232.15

COMPANY’S PERFORMANCE & STATUS:
The company has earned revenue from its operations of INR 8,983,826.33 during the
financial year 2024-25 as against to INR 7,453,798.92 during the previous year 2023-24.

The profits gained during the financial year 2024-25 is INR 760,252.93 as against to
INR 580,232.15 in the previous year 2023-24.

Further your directors are happy to inform you all that as a first step of reaching
further heights, your directors have put their best efforts to change the status of the
company from Private Limited to Public Limited which will help the company more
reachability and interaction with public so as to have more innovative ideas for overall
benefit to the stakeholders and to participate in a social interaction at large.

EXTRACT OF THE ANNUAL RETURN [SECTION 134 (3) (a) & SECTION 92(3)]:
Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the
Company has placed a copy of the Annual Return as at March 31, 2025 on its website
at https:/ /axiomgas.com. By virtue of amendment to Section 92(3) of the Companies
Act, 2013, the Company is not required to provide an extract of Annual Return (Form
MGT-9) as part of the Board's report.




NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS [SECTION 134 (3)

(D)L

During the financial year 2023-2024, the Board met 13 times on 24.04.2024, 24.06.2024,
29.06.2024, 18.07.2024, 29.07.2024, 05.09.2024, 07.11.2024, 08.11.2024, 13.11.2024,
20.11.2024, 27.11.2024, 28.11.2024, 10.12.2024, 19,12,2024, 06.03.2025 and 29.03.2025.
The intervening gap between the meetings was within the period prescribed under

the Companies Act, 2013.
Meetings held and attended:
SI. . Number of Board Meetings
No. Nime of Disgctor Held Attendegd
1 Mrs. Asma Mohamad Sadique Banani 15 15
2. Mr. Alpeshkumar Patel Naginbhai 2 2
3. Mr. Sadique Banani Abdul Kadar 2 2
4, Mr. Mohd Ejaj Ajijphai Ghaniwale 2 2
5. Mr. Nikhil Tiwari 13 13
6. Mr. Jayantibhai Chimanbhai Patel 9 9
7. Mrs. Payal Bafna 12 12
8. Mr. Sivagiri Srinivasan 11 11
9. Mr. Nishant Shah 5 5

DIRECTORS’ RESPONSIBILITY STATEMENT [SECTION 134 (3) (c) & 134(5)]:

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with
respect to the Director’s Responsibility Statement, it is hereby confirmed:

L

ii.

1il.

iv.

In the preparation of the annual accounts for the financial year ended 31st
March 2025, the applicable accounting standards had been followed along with
proper explanation relating to material departures.

The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the company for that
period;

The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

The Directors had prepared the accounts for the financial year ended 315t March
2025 on a “going concern’ basis; and

The Director had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating efficiently.



STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
[SECTION 134 (3) (d) & 134(5)]:

The Company has received declarations from all the Independent Directors of the
Company confirming that they continue to meet the criteria of independence as
prescribed under sub-section (6) of Section 149 of the Companies Act, 2013.

NOMINATION, REMUNERATION & STAKEHOLDER RELATIONSHIP
COMMITTEE [SECTION 134(3) (e) & 178]:

As per the provisions of Section 178 of the Companies the Company must constitute
Nomination and Remuneration Committee. The Company has constituted
Nomination and Remuneration Committee and Committee consists of one
independent directors and two non-executive directors.

Remuneration to the Executive Directors is paid in accordance with Remuneration
policy of the Company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAIMER
MADE [SECTION 134 (3) (f)]:

a) by the Auditor in their report : has no qualification or adverse remarks.
b) by Company Secretary in Practice in Secretarial Audit Report: Not Applicable

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 [SECTION 134 (3) (g)]:

During the year under review, the Company did not extend any loans or guarantees
and make investments as covered under the provisions of section 186 of the
Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
[SECTION 134 (3) (h)]:

Details of transactions with related parties falling under the scope of Section 188(1) of
the Act & Information on transactions with related parties pursuant to Section
134(3)(h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 (Form
No. AOC.2) is given in Annexure - I to the Board Report”.

STATE OF THE COMPANY’S AFFAIRS [SECTION 134 (3) (i)]: - NA -

RESERVES [SECTION 134 (3) (j)]:
During the Financial Year under review, no amount was transferred to General

Reserve.

DIVIDEND [SECTION 134 (3) (k)[:
Board of Directors has not recommended & declared any dividend for the year 2024-

25.




MATERIAL CHANGES AND COMMITMENTS, IF ANY [SECTION 134 (3) (1)]:
There were no material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report. However,
company has shifted its registered office to new premises during the period for better
administration.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO [SECTION 134 (3) (m)]:

Conservation of Energy The Company has been taking
adequate measures to reduce energy
consumption at all levels.

Technology Absorption No new technology was imported or
absorbed by the Company during the
year under review.

Foreign Exchange Earnings and Outgo NIL

RISK MANAGEMENT POLICY [SECTION 134 (3) (n)]:

The Company has a system of identifying and monitoring the risks that the Company
may be exposed to. Technical and non-technical executives periodically report to the
Board about the risks identified and steps taken to manage the risks. The Board is of
the opinion that there are no elements of risks that may threaten the existence of the

Company.

CORPORATE SOCIAL RESPONSIBILITY [SECTION 134(3)(0)]:

The said Committee has been entrusted with the responsibility of formulating and
recommending to the Board, a Corporate Social Responsibility policy (CSR Policy)
indicating the activities to be undertaken by the Company, monitoring the
implementation of the framework of the CSR Policy and recommending the amount
to be spent on CSR activities.

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company
and the initiatives undertaken by the Company on CSR activities during the year are
set out in  Annexure - II of this report in the format prescribed in Companies
(Corporate Social Responsibility Policy) Rules, 2014.

ANNUAL EVELUATION ON PERFORMANCE [SECTION 134(3) (p)]:
Not Applicable

OTHER MATTERS [SECTION 134(3)(q)]: Not Applicable

CHANGE IN THE NATURE OF BUSINESS [RULE 8(5)(ii) OF COMPANIES
(ACCOUNTS) RULES, 2014]
There is no change in the nature of the business of the Company during the financial

year under review;




CHANGE IN THE DIRECTORS OR KEY MANAGERIAL PERSONNEL [RULE
8(5)(iii) OF COMPANIES (ACCOUNTS) RULES, 2014]:
DIRECTORS
During the year under review, the following changes have been taken place:
On 29.06.2024 the following Directors are resigned;
» Mr. Alpesh Naginbhai Patel
» Mr. Sadique Abdul Kadar Banani
» Mr. Mohd Ejaj Ajijbhai Ghaniwale

On 29.06.2024; the following Directors are appointed:
1. Mr. Nikhil Tiwari - Managing Director
Mr. Jayantibhai Chimanbhai Patel - Non-Executive Director
Mr. Mahesh Maheshwari - Company Secretary
Mr. Feroz Eliyas Mohammed - Chief Financial Officer
Mrs. Asma Mohamad Sadique Banani - Change in Designation from Director
to Whole Time Director.

O1 e 2 D

Mr. Payal Bafna was appointed as an Independent Director of the Company with
effect from 29th June, 2024. She subsequently tendered his resignation on 29th March
2025, with the resignation becoming effective from 1st April 2025.

Mr. Sivagiri Srinivasan was appointed as an Independent Director of the Company
with effect from 05" August 2024.

Mr. Nishant Shah was appointed as an Independent Director of the Company with
effect from 28th November 2024. He subsequently tendered his resignation on 29th
March 2025, with the resignation becoming effective from 1st April 2025.

SUBSIDIARIES AND ASSOCIATES [RULE 8(5)(iv) OF COMPANIES
(ACCOUNTS) RULES, 2014]

The Company is not a subsidiary or an Associate Company to any other Company
and does not have any subsidiaries or Associates as defined in the Companies Act,

2013.

DEPOSITS [RULE 8(5)(v) OF COMPANIES (ACCOUNTS) RULES, 2014]

The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.
There are no unpaid or unclaimed deposits as the Company has never accepted
deposits within the meaning of the Act and the rules made thereunder.

SIGNIFICANT AND MATERIAL ORDERS [RULE 8§(5)(vii) OF COMPANIES

(ACCOUNTS) RULES, 2014]
No orders were passed by the regulators or courts or tribunals impacting the ‘going
concern’ status and the future operations of the Company.




INTERNAL FINANCIAL CONTROLS [RULE 8(5)(viii) OF COMPANIES
(ACCOUNTS) RULES, 2014]

The Company has adequate financial controls at every level to check and control any
defects and frauds in the Company.

EMPLOYEE STOK OPTIONS SCHEME [RULE 12(9) OF COMPANIES (SHARE
CAPITAL AND DEBENTURES) RULES, 2014]: Not applicable

PROPOSED LISTING ON NSE SME PLATFORM

The Board of Directors is pleased to inform that the Company is in the process of
taking necessary steps for an Initial Public Offering (IPO) and proposed listing of its
Equity Shares on the SME Platform of the National Stock Exchange of India Limited
(NSE Emerge). The objective of the proposed SME IPO is to enhance the Company’s
visibility, strengthen its capital base, and provide liquidity to the shareholders. The
Company has initiated the required legal, financial, and statutory processes in
consultation with the appointed Merchant Banker and other intermediaries. The
Board believes that the proposed listing will further strengthen the Company’s
growth prospects and corporate image in the market.

SHARE CAPITAL: During the period under review no changes in Authorised and
Paid up capital of the company.

The Authorised Share Capital of the Company is Rs.20,00,00,000/- divided into
40,00,000 Equity shares of Rs.5/- each and the paid up share capital is
Rs.12,97,30,000/ - divided into 2,59,46,000 Equity Shares of Rs.10/- Each.

AUDITORS’ & AUDIT REPORT

The statutory auditors' report is annexed to this report. The notes on financial
statements referred to in the Auditors' Report are self-explanatory and do not call for
any further comments. There are no specifications, reservations, adverse remarks on
disclosure by the statutory auditors in their report. They have not reported any
incident of fraud to the Board of the Company during the year under review.

APPOINTMENT OF AUDITORS

The Members of the Company appointed M/s. SKSPJ & Associates, Chartered
Accountants, Mumbai (Firm Registration No: 023970N) as the Statutory Auditor of
the Company for the financial year 2024-25, with effect from 29th June 2024. The firm

tendered its resignation on 28th July 2025.

On causal vacancy the Members of the Company appointed M/s. Rama Rao & Co.,
Chartered Accountants, Hyderabad (Firm Registration No: 015845S) as the Statutory
Auditor of the Company for the financial year 2024-25, with effect from 234 August
2025.

M/s. Rama Rao & Co., Chartered Accountants, Hyderabad (Firm Registration
No0:015845S), was reappointed as the Statutory Auditors of the Company for a term
of five years commencing from FY 2025-26 to FY 2029-30.



AUDIT COMMITTEE:

Mrs. Payal Bafna, Independent Director as Chairman, Mr. Sivagiri Srinivasan, Non-
executive Director and Mr. Nishant Shah, Non-Executive Director as members. The
Audit committee of the Board addresses significant issues raised by the auditors of
the Company.

COST AUDITORS:

Your Company is not required to maintain cost records pursuant to the provision of
Section 148(1) of the Companies Act, 2013 for any of the services rendered by the
Company. Further, pursuant to Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014 cost audit is not mandatorily
applicable to our company for the financial year 2023-2024. Hence, no such audit has
been carried out during the period.

SECRETARIAL AUDITOR: Not Applicable

CHARGES
During the year under review, the Company has availed the following loans from
Banks/FI and filed the necessary eforms with the MCA:

» Availed a Term Loan for an amount of INR 6.74 Crores from HDFC Bank,
Mumbai on 19t December, 2024.

EXPORTS
During the year under review, there are no Import and Export transactions.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE. 2016(31 OF 2016) DURING THE
YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR.

No application has been made and proceedings are pending under the Insolvency and
Bankruptcy Code, 2016 during the period under review.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONGWITH THE REASONS THEREOF.

No such instance of a one-time settlement has been done by the Company with its
bankers during the period under review.

VIGIL MECHANISM:

Vigil Mechanism / Whistle Blower Policy is being adopted by the Company in
pursuant to the provisions of Section 177(9) of Companies Act., 2013. Whistle Blower
Policy of the Company is enclosed as Annexure III to this Report.




HUMAN RELATIONS:

The Company places great importance in the training and development of its
employees and conducts time to time in-house training programs for the development
of its employees. Your Company has also outsourced some of the training facilities.
The relationship with employees has been cordial during the year under review.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has standard operating procedures for each operational area. It has in
place adequate reporting systems in respect of financial performance, operational
efficiencies and reporting with respect to compliance of various statutory and
regulatory matters. The committee peruses the actions taken on the observations of
and recommendations made by the Internal Auditors.

POLICY ON SEXUAL HARASSMENT

The Company has zero tolerance for sexual harassment at workplace and has adopted
a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the rules made thereunder. The
Policy aims to provide protection to employees at workplace and prevent and redress
complaints of sexual harassment and for matters connected or incidental thereto, with
the objective of providing a safe working environment, where employees feel secure.

During the financial year 2024-25, the Company received no complaints on sexual
harassment.

INFORMATION AS PER RULE 5(2) OF CHAPTER XIII, THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)

RULES, 2014

The particulars of the employees of the Company covered under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014 are
given in Annexure-III to this report.

EMPLOYEE RELATIONS

During the year under review, the company has enjoyed cordial relationship with all
section of employees. The company believes that the employees play a vital role in
increasing the turnover and profitability of the company and the strength of the
company lie in harnessing the manpower in achieving sustained long-term growth in
all spheres.




ACKNOWLEDGEMENT

Your Directors take this opportunity in expressing their gratitude to the Government
of India, the State Government. The Board is also thankful to all its Bankers,
Contractors, Customers and Shareholders for their unstinted support to the Company.

For and on behalf of the Board of Directors
For Axiom Gas Engineering Limited

Sd// Sd//
(Asma Mohamad Sadique Banani) (Nikhil Tiwari)
Managing Director Managing Director
DIN: 06432914 DIN: 10680634
Sd// 5d//
(Feroz Eliyas Mohammed) (Mahesh Maheshwari)
Chief Financial Officer Company Secretary

Membership No: 26313

Place: Hyderabad
Date: 05.09.2025



Route Map for the Venue, annexed herewith.
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AXIOM GAS ENGINEERING LIMITED
CIN: U23201GJ2007PLC051590

Regd/Corporate Office: NO.§8-2-334, PLOT NO.49 AND PART OF PLOT NO.50, GREEN
VALLEY, ROAD NO.3, BANJARA HILLS, HYDERABAD 500034, TELANGANA, INDIA
ATTENDANCE SLIP

18t» ANNUAL GENERAL MEETING ON 15t day of September, 2025

DP. Id Name & Address Of The
Registered Shareholder /Proxy

Client Id/ Folio
No.

No. of Shares

I certify that I am a registered shareholder/proxy for the registered shareholder of the
Company.

I hereby record my presence at the 18th ANNUAL GENERAL MEETING of the
Company at the Registered office of the Company situated at NO.8-2-334, PLOT
NO.49 AND PART OF PLOT NO.50, GREEN VALLEY, ROAD NO.3, BANJARA HILLS,
HYDERABAD 500034, TELANGANA, INDIA on 15™ SEPTEMBER, 2025.

Member’s/Proxy’s
Signature

Note: Please complete this form and hand it over at the entrance of the hall.




Form No. MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN U23201G]J2007PLC051590

Name of the Company AXIOM GAS ENGINEERING LIMITED

Registered-Offiee / Corporate NO.8-2-334, PLOT NO.49 AND PART OF PLOT NO.50, GREEN

Office VALLEY, ROAD NO.3, BANJARA HILLS, HYDERABAD 500034,
TELANGANA, INDIA.

Name of the member(s) :
Registered address
E-mail Id

Folio No/ Client Id
DPID

I/We, being the member (S) Of ........cccccceueeeievcnccniennnes shares of the above-named company,
hereby appoint

1. Name

Address

E-mail Id

Signature

or failing him

2. Name

Address

E-mail Id

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18th
Annual General Meeting of the Company, to be held on 15% day of September, 2025 at 11:30
a.m. at the Registered office of the company No.8-2-334, Plot No0.49 and Part of Plot No.50,
Green Valley, Road No.3, Banjara Hills, Hyderabad 500034, Telangana, India, and at any
adjournment thereof in respect of such resolutions as are indicated below:

Resolution No. (1) 2
Signed this .................. day of .....ccoeviviinnnn. 2025.
Signature of Shareholder: Affix Rs.1/-
Revenue
Stamp
Signature of Proxy Holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.



ANNEXURE-I

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL
SL. No. Particulars Details
a Name (s) of the related party & nature of ---
relationship
b Nature of contracts/ arrangements,/ transaction -—
C Duration of the contracts/ arrangements/ -
transaction
d Salient terms of the contracts or arrangements or -—-
transaction including the value, if any
e Justification for entering into such contracts or ---
arrangements or transactions
f Date of approval by the Board ---
g Amount paid as advances, if any ---
h Date on which the special resolution was passed ---
in general meeting as required under first
proviso to section 188
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. Particulars Details
No.

a | Name (s) of the related | Alpeshkumar | Sadique Banani Asma Mohd Ejaj
party & nature of Patel Abdul Kadar Mohamad Ajijbhai
relationship Naginbhai Director Sadique Ghaniwale

Director Banani - Director
Director

b Nature of contracts/ | Remuneration | Remuneration & |Remuneration | Remuneration &
arrangements/ & Loans Loans Taken and | & Loans Gratuity paid
transaction Taken and Repaid Taken and

Repaid Repaid

¢ | Duration of the contracts/ | No specific [No specific term is| No specific | No specific term
arrangements/ term is provided term is is provided
transaction provided provided

d | Salient terms of the Nil Nil Nil Nil
contracts or arrangements
or transaction including
the value, if any

e | Date of approval by the 24.04.2024 24.04.2024 24.04.2024 24.04.2024
Board

f | Amount paid as Nil Nil Nil Nil
advances, if any




SL. Particulars Details
No.

a | Name (s) of the related | Prime Fuel Czar Metric | Mohammed Feroz Sivagiri
party & nature of |Logistics Pvt Ltd| Systems Pvt Ltd CFO Srinivasan
relationship Same Same Independent

Management Management Director

b | Nature of contracts/ | Transportation Material Salary & Operator | Remuneration
arrangements/ Services Purchase & Commission
transaction Received Consultancy

services rendered

¢ | Duration of the |No specific term | No specific term | No specific term is | No specific term
contracts/ is provided is provided provided is provided
arrangements/
transaction

d | Salient terms of the Nil Nil Nil Nil
contracts or
arrangements or
transaction  including
the value, if any

e | Date of approval by the 24.04.2024 24.04.2024 24.04.2024 24.04.2024
Board

f Amount paid as Nil Nil Nil Nil
advances, if any

SL. Particulars Details
No.

a | Name (s) of the related | Payal Bafna Nishant Shah Mahesh Key Logic
party & nature of | Independent Independent Maheshwari Automation
relationship Director Director CS Pvt Ltd

Same
Management

b | Nature of contracts/ | Remuneration | Remuneration Salary Advance with
arrangements/ vendor
transaction

¢ | Duration of the |No specific term | No specific term | No specific term is | No specific term
contracts/ is provided is provided provided is provided
arrangements/
transaction

d | Salient terms of the Nil Nil Nil Nil
contracts or
arrangements or
transaction  including
the value, if any

e | Date of approval by the 24.04.2024 24.04.2024 24.04.2024 24.04.2024
Board

f | Amount paid as Nil Nil Nil Nil

advances, if any

For and on behalf of the Board of Directors
For Axiom Gas Engineering Limited




sd//
(Asma Mohamad Sadique Banani)

Managing Director
DIN: 06432914

Ssd//
(Feroz Eliyas Mohammed)

Chief Financial Officer

Place: Hyderabad
Date: 05.09.2025

sd//
(Nikhil Tiwari)
Managing Director
DIN: 10680634

Sd//
(Mahesh Maheshwari)

Company Secretary
Membership No: 26313



ANNEXURE - 11

ANNUAL REPORT ON CSR ACTIVITIES

1. A brief outline of the Company’s CSR policy, including overview of projects or
programs proposed to be undertaken

The Company has formulated a Corporate Social Responsibility (CSR) Policy
pursuant to Section 135 of the Companies Act, 2013 and Notification dated 27th
February, 2014 issued by the Ministry of Corporate Affairs under the said
Section. The policy is framed for undertaking activities falling within the
purview of Schedule VII of the Companies Act, 2013 as amended from time to
time and does not include the activities undertaken in pursuance of normal
course of business of the company. The Policy intends to actively contribute to
the development of the areas in which we operate.

Under the provisions of section 135 of the Companies Act, 2013, a Company is
required to spend on CSR activities, an amount equivalent to at least 2% of the
average net profits of the Company made during the three immediately
preceding financial years. Since the Company does not have any such “average
net profit” as on date, the Company is not required to spend any amount on
CSR activities during the year under review. As and when in future, the
Company has any “average net profit” as contemplated in section 135, the
scheme will be suitably modified by the CSR Committee to identify specific
projects, as also the modalities of execution, implementation schedule and
monitoring process of such projects.

2. The Composition of the CSR Committee as on 31st March, 2025
e Mr Sivagiri Srinivasan, Director
e Mr Nishant Shah, Director
¢ Mrs Asma Sadique Banani

3. Average net profit of the company for the last three financial year: (¥)

Calculation of average profit of three years

S1 No. Financial Year Amount (Rs.)
1 2021-22 2,13,91,470
2 2022-23 2,50,98,691
3 2023-24 7,78,43,053

Total 12,43,33,214

Average of three years 4,14,44,405
Amount available for CSR 8,28,888
Activities (2%)




4. Prescribed CSR Expenditures (2 percent of the amount as in item 3 above): INR
8,28,888/-.

5. Details of CSR spent during the financial year.
(a) Total amount to be spent for the financial year: Rs. 8,30,000/-
(b) Actual Amount spent during the financial year: Rs. 8,28,888/ -
(c) Amount unspent, if any: NIL
(d) Manner in which the amount spent during the financial year is detailed

below:
1| (2 ©) (4) ©) (6) ) ®)

Sr. | CSR Sector in | Projects  or | Amount | Amount Cumulative | Amount spent:
No | project | which the | programs (1) | outlay spenton the | expenditur | Direct or
or Project is | Local area or | (budget) | projects or | e up to the | through
activity | covered other (2) | project or | programs reporting implementing

identifi Specify  the | program | Subheads: period agency
ed State and | s wise (1) Direct
district where expenditur
projects  or e on
programs projects  or
was programs
undertaken. 2
Overheads.
1 Health | Health & | Mumbai 8,28,888 | 8,30,000 8,30,000 Through
Family Suburban & implementin
Welfare | Maharashtr g agency (*)
a

(*) M/s. Swar-Lipi Charitable Trust, Address at Flat No.3, Juhu Scheme, 10t N S Road, Near
Juhu Circle, Vile Parle, West Mumbai 400056, Maharashtra, India.

6. In case the company has failed to spend the two percent, of the average net
profit of the last three financial years or any part thereof, the company shall
provide the reasons for not spending the amount in its Board report: Not
Applicable

7. A responsibility statement of the CSR Committee that the implementation and
monitoring of CSR Policy, is in compliance with CSR objectives and Policy of
the company: Not Applicable.

For and on Behalf of the Board of Directors
For Axiom Gas Engineering Limited

sd// sd//
(Asma Mohamad Sadique Banani) (Nikhil Tiwari)
Managing Director Managing Director
DIN: 06432914 DIN: 10680634
Sd// Sd//
(Feroz Eliyas Mohammed) (Mahesh Maheshwari)
Chief Financial Officer Company Secretary

Membership No: 26313
Place: Hyderabad
Date: 05.09.2025



ANNEXIRE - III

(i) The details of employees drawing remuneration in excess of Rs.8.50 Lacs per month or Rs102.00 Lacs per annum (or) any part thereof-

S1 No. Name of the designation Remuneration (Rs. nature of qualifications and date of commencement Age last employment held by percentage of equity shares whether any such
Employee in Lacs) employment, experience of employment (in Yrs) such employee before held by the employee in the employee is a relative of
whether joining the company company any director or manager of
contractual or the company and if so,
otherwise name of such director or
1 | Asma Director 25.00 Regular MBA 2016 41 NA 02% M.S. Banani
Mohammed
Sadique
Banani
2 | Nikhil Tiwari Director 28.56 Regular MBA 2017 46 | SELF EMPLOYED NA NA
3 | Mohammed CFO 12.75 Regular Graduate 2024 55 | Frigorifico Allana NA Mohammed
Feroz Eliyas Limited Parvez
(ii) The details of top 10 employees of the Company in terms of remuneration drawn during the year.
S1 No. Name of the Employee designation Remuneratio nature of qualifications date of Age last employment held by such percentage of whether any such employee is a
n (Rs. in Lacs) employment, and experience commencement of (in Yrs) employee before joining the equity shares relative of any director or manager of
whether employment company held by the the company and if so, name of such
contractual or employee in director or manager
otherwise the company
1 Asma Mohammed Director 25.00 Regular MBA 2016 41 NA 02% M.S. Banani
Sadique Banani
2 Nikhil Tiwari Director 28.56 Regular MBA 2017 46 SELF EMPLOYED NA NA
3 Mohammed Feroz | CFO 12.75 Regular Graduate 2024 55 Frigorifico Allana NA Mohammed Parvez
Eliyas Limited
4 Mohammed Sahil | Project 7.90 Regular BE- 2015 34 ADCC NA NA
Akbani Engineer Electrical INFOCAD PVT
LTD
5 Mahesh Cs 2.70 Regular Cs 2024 Swaraj Trading NA NA
Maheshwari & Agencies Ltd
6 Dhananjay Pawar | Maint. 6.55 Regular ITI 2016 36 NA NA
Engineer




7 Mohammed Admin 6.40 Regular Graduate 2018 53 Self Employed NA NA
Wahiddin Manager
Ahmed
8 Mohammed Manager - 4.40 Regular Graduate 2019 44 Frigerio NA NA
Parvez Accounts Conserva Allana
Ltd
9 Indralal Maint 4.2 Regular 2024 44 Self Employed NA NA
Khushwaha Engineer
10 | Anil Dharni RO 2.95 Regular 2015 28 NA NA NA
Manager
For and on Behalf of the Board of Directors
For Axiom Gas Engineering Limited
Sd// sd//
(Asma Mohamad Sadique Banani) (Nikhil Tiwari)
Managing Director Managing Director
DIN: 06432914 DIN: 10680634
sd// sd//
(Feroz Eliyas Mohammed) (Mahesh Maheshwari)
Chief Financial Officer Company Secretary

Membership No: 26313

Place: Hyderabad
Date: 05.09.2025




AXIOM GAS ENGINEERING LIMITED

AN ISO 9001 : 2015 COMPANY

Head Office : Tasha Mansion, House No. 8-2-334, Plot No. 49, Green Valley, Road No. 3, Banjara Hills,
Hyderabad, Telangana - 500034. INDIA. | Landline: 040-45065015 | Mobile : +91-95330 11187

LIST OF SHAREHOLDERS AS ON 31.03.2025

SI.No Names and Address of the Share Holders No. of Equity | Nominal Value
Shares of Rs.5/- of Rs.
Each
1 Mr. Alpesh Naginbhai Patel 1,14,71,940 | 5,73,59,700

Flat No.603, Building No.15, FAM CHS Ltd,
Sector 11, Koparkhairne, Near Kalash
Udyan, Plot No.19, THANE, Navi Mumbai,
Maharastra - 400 709.

2 Mr. Sadique Abdul Kadar Banani 1,14,75,000 | 5,73,75,000
Flat No. 203, Sayandri Apartment, Anant
Nagar, Nagpur - 440 013, Maharastra.

3 | Mrs. Asma Mohamad Sadique Banani 12,75,000 63,75,000
Flat No. 203, Sayandri Apartment, Anant
Nagar, Nagpur - 440 013, Maharastra

4 Mrs. Kinnari Patel 12,75,000 63,75,000
2-93, Patel Faliyu, Pisai Pisi TA, Dabhoi
Baroda - 391111, Gujarat

5 | Mr. Naginbhai Nathabhai Patel 1020 5,100
A-3, Aashray Tenament & Duplex, Behind
Mahesh ~ Complex, = Waghodia  Road,
Vadodara 390025, Gujarat, India.

6 | Mrs. Sushilaben Naginbhai Patel 1020 5,100
A-3, Aashray Tenament & Duplex, Behind
Mahesh ~ Complex, = Waghodia  Road,
Vadodara 390025, Gujarat, India.

7 | Ms. Vedanti Alpeshkumar Patel 1020 5,100
Flat No.603, Building No.15, FAM CHS Ltd,
Sector 11, Koparkhairne, Near Kalash
Udyan, Plot No.19, THANE, Navi Mumbai,
Maharastra - 400 709, India.

8 | Isani Roman

H No0.9-10-68, Mustaidpura, Nizamabad 48,000 2,40,000
503001 Telangana, India.

9 | Nafeesa Ashraf Ghaniwale
Kachhipura, Daryapur, Amravati 444803, 24,000 1,20,000

Maharashtra, India.
’Duign Create. Deliver. = (‘ care :d E
OXiIOM= PrimeFuel tare=cge

Overall Rating awarded to Axiom: 2 (Satisfactory)

ENGINEERING & PROIJECT DIVISION AUTO LPG & LPG RETAIL DIVISION Date of Issue: 08/008/2025 Valid up t0:07/08/2027

Regd. Office: A-522,523, SWC HUB, Near Rajpath Complex, Vasna Bhayli Road, Vadodara, (Gujarat)-391410
Email : info@axiomgas.com | Website : www.axiomgas.com
CIN : U23201GJ2007PLCO51590




10 | Aman Ashraf Ghaniwale
Kachhipura, Daryapur, Amravati 444803, 24,000 1,20,000
Maharashtra, India.
11 | Dipakkumar Kantibhai Patel
B-49, Raminpark Society, Akshar Chowk, 1.40.000 7,00,000
Old Padra Road, Akota, Vadodara 390020, T
Gujarat, India.
12 | Jignesh Prahladbhai Patel
Building No.30-204, Plot No.19, Fam Co Op
Housing Society, Sector 11, Kopar Khairne, 50,000 2,50,000
Thane, Navi Mumbai 400709, Maharashtra,
India.
13 | Rupal Devang Jani
6, Supath Bunglows, Chandkheda, 40,000 2,00,000
Gandhinagar 382424, Gujarat, India.
14 | Athar Parvez
6, Royal Residency, Street M-4, DIf Phase-2,
Sector 25, Sikanderpur (68), DIf Qe, 60,000 3,00,000
Farrukhnagar, Gurgaon, Haryana 122002,
India.
15 [ Iffat Parvez
Flat No.604, Block B, Sattva Magnus, Opp 40000
Passport  Office, Shaikpet, Golconda, ! 2,00,000
Hyderabad 500008, Telangana, India.
16 |Sanjana Tiwari Goswami5-A-5, R C Vyas
Colony, Ward No.61, Shivaji Park, Bhilwara, 20,000 1,00,000
Rajasthan 311001, India.
Total 2,59,46,000 | 12,97,30,000
For and on behalf of the Board of Directors
For Axiom Gas Engineering Limited
Sd// Sd//
(Asma Mohamad Sadique Banani) (Nikhil Tiwari)
Managing Director Managing Director
DIN: 06432914 DIN: 10680634
Sd// Sd//
(Feroz Eliyas Mohammed) (Mahesh Maheshwari)
Chief Financial Officer Company Secretary
Membership No: 26313
Place: Hyderabad

Date:

05.09.2025




RAMA RAO & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT

To

The Members of

M/s Axiom Gas Engineering Limited (Formerly known as Axiom Gas Engineering Pvt Ltd),
#522 to 527, SWC Hub, 5t Floor,

Opp. Rajpath Complex, Near Essar Petrol Pump,

Bhaily, Vadodara, Gujarat - 391410

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Axiom Gas Engineering Limited (“the
Company”) which comprise the Balance Sheet as at 31st March, 2025, the Statement of Profit and
Loss, Cash flow statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31stMarch, 2025, and its profit for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report and Shareholder’s Information,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion Lhereon.

Opp.Axis Bank Line, D.No. 8-2-1/4, 2nd Floor, Pratap Nagar, Srinagar Colony Road, Hyderabad - 500082
Mobile +91 90304 38254, 88971 57825, E-mail: ramaraocacs@gmail.com, vramaraofca2021@gmail.com



with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether these financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal fi ial controls relevant to the audit in order to design
audit procedures that are appropri agrégmstances. Under section 143(3)(i) of the Act,
&




we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If, we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(if) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, The Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the ith Rule 7 of the Companies (Accounts) Rules,
2014.




\/

e. On the basis of the written representations received from the directors as on 31stMarch, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f. This report includes a report on the Internal Financial Controls under Clause (i) of Section
143(3) of the Companies Act, 2013 since it is applicable to the Company vide notification no.
G.S.R 583(E) dated 13.06.2017, we given in the “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under this Section.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position

2. Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Rama Rao & Co.,
Chartered Accountants
ICAI Firm Registration No: 0158455

V. Rama Rao

Partner

Membership No.227633
UDIN : 25227633BMIUQU6281

Place: Hyderabad
Date: 05-09-2025



Annexure A - referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements
section of our report of even date

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Axiom Gas
Engineering Limited (‘the Company’)

(i)

iii.

iv.

Vi.

In respect of Company’s Property, plant, equipment and intangible assets:

(b) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details.

(c)  As explained to us, the management has physically verified a substantial portion of
the Property, plant and equipment during the year and in our opinion frequency of
verification is reasonable having regard to the size of the company and the nature of
its assets. The discrepancies noticed on physical verification of Property, Plant and
Equipment and right-of-use assets as compared to the books of account were not
material and have been properly dealt with in the books of accounts.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(¢) The Company has not revalued any of its property, plant and equipment during the
year.

(f)  No proceedings have been initiated or are pending against the Company as at 31st
March, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules made there under.

According to the information and explanations given to us, the Inventories have been
physically verified by the management during the year. In our opinion, the frequency of
verification is reasonable. The discrepancies noticed on physical verification of inventory
as compared to the books of accounts were not material and have been properly dealt
within the books of accounts.

According to the information and explanations given to us, the Company has not granted
unsecured loans to companies, firms or other parties covered in the register maintained
under section 189 of the Act. Therefore paragraph 3(iii) (a) to (c) of the order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investments made.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Act and the rules made there under, to the extent applicable. Hence, reporting under
clause 3(v) of the Order is not applicable.

In respect of this Company, maintenance of cost records has not been prescribed by the
Central Government under Sech of the Companies Act, 2013. Accordingly,




vii.

Viii.

ix.

xi.

xii.

xiii

In respect of Statutory dues:

a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including income tax, provident fund, employees’ state insurance,
goods and service tax act and other material statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, service tax, sales tax, customs duty,
excise duty, GST and cess were in arrears, wherever applicable, as at 31st March,
2025 for a period of more than six months from the date they became payable.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company did not default any loan dues to
banks and financial institutions.

b) The Company has not been declared a willful defaulter by any bank or financial
institution or government or any government authority.

¢) The Company has taken a term loan during the year.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

Based on the information and explanations given to us by the management, the Company
has not raised any moneys by way of initial public offer or further public offer of equity
shares, convertible securities and debt securities. Term loans were applied for the purpose
for which the loans were obtained.

a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given by
the management, we report that, no fraud by the Company or on the Company has been
noticed or reported during the year.

b) During the year, no report under sub-section (12) of section 143 of the Act has been filed
by auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢) No whistle blower complaints have been received during the year by the Company

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

Accarding to the information and explanations given to us and based on our examination
of the records of the Company, erh the related parties are in compliance with
sections 177 and 188 of the Act Heatle and details of such transactions have been

disclosed in the Financial Stategi& | by the applicable accounting standards.
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XV.

XVi.

XVii,

XViii.

Xix.

XX.

a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

b) Internal audit is not required for the company under section 138 of the Companies Act,
2013. Hence reporting under clause 3(xiv)(b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi) of the order is not applicable to the
company.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been a resignation of the statutory auditors of the Company during the year.
M/s SKSP] & Associates has been replaced by M/S Rama Rao & Co Chartered
Accountants in accordance with the provisions of section 139 of the companies act, 2013,
and the rules made thereunder.

On the basis of the financial ratios disclosed in note 29 to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Section 135 of the Companies Act, 2013 is not applicable to the company. Hence, reporting
under clause 3(xx) of the order is not applicable to the company.

For Rama Rao & Co.,
Chartered Accountants
ICAI Firm Registration No: 0158455

V. Rama Rao

Partner

Membership No.227633
UDIN: 25227633BMIUQU6281

Place: Hyderabad
Date: 05-09-2025



Annexure B - referred to in paragraph 2(f) of Report on Other Legal and Regulatory
Requirements section of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Axiom Gas Engineering
Limited (‘the Company’) as of 31 March 2025 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both issued by the ICAIL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Emphasis of matter:

a) We draw attention to point no XXI (a) of Annexure-V to the accompanying Restated
Financial Statements on adjudication application filed by the company is pending before
the Hon'ble Adjudicating office, Registrar of companies, Gujarat at Ahmedabad. However,
the outcome of the said proceeding and the consequential impact on the Restated Financial
Statements on account of determination of potential liability, if any, with respect to
demand, interest and penalties is not ascertainable. Our opinion is not qualified in respect
of this matter.

b) We draw attention to point no XXI (b) of Annexure-V to the accompanying Restated
Financial Statements on adjudication application filed by the company is pending before
the Hon’ble Adjudicating office, Registrar of companies, Gujarat at Ahmedabad. However,
the outcome of the said proceeding and the consequential impact on the Restated Financial
Statements on account of determination of potential liability, if any, with respect to
demand, interest and penalties is not ascertainable. Our opinion is not qualified in respect
of this matter.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For Rama Rao & Co.,
Chartered Accountants
ICAI Firm Registration No: 0158455

\/. }LW

V. Rama Rao

Partner

Membership No.227633
UDIN: 25227633BMIUQU6281

Place: Hyderabad
Date: 05-09-2025




AXIOM GAS ENGINEERING LIMITED

# 522 TO 527, SWC Hub, 5th Floor, OPP Rajpath Compl
CIN: U23201G]J2007PLC051590
(All amounts are in Rupees in Hundreds, unless otherwise stated)

Balance Sheet as at 31 March 2025

Bhaily, Vadodara, Gujarat, India - 391410

As at
Notes
31 March 2025 31 March 2024
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital ) 12,97 30000 25,000.00
Reserves and surplus 4 10),88,026.02 13,77,073.09
23,85,326.02 14,02,073.09
Non-current liabilities
Long term borrowings 5 9,64,567.71 14,17,119.48
Deferred tax liabilines (net) [ 23,3460.84 18,463.27
Other non current liabilities T 11,88,000.00 11,00,000.02
Long term provisions ] 12,425.72 -
21,88,340.27 25,35,582.77
Current liabilities
Short wrm borrowings 9 0,65,248.30 5,94,570.19
Trade payables 10
1) Dues of micro and small enterprises 70000 800,00
1) Dues of creditors other than micro and small
enterprises 3,59,655.81 4,27,688.49
Other current liabilities 11 75,296.62 89,194.23
Short-term provisions 12 4,08,573.94 1,49,867.61
15,09,474.67 12,62,120.52
TOTAL 60,83,140.96 51,99,776.38
ASSETS
Non-current assets
Property, Plant & Lgupments & Intangible asscts
1) Property, Plant & Equipments 13 243361349 22.39,109.50
w)Capiral work-in-progress 6,11,613.93 4,63,988.52
Non current investments 14 10,059.77 4,511.84
Long-term loans and advances 15 3,52,831.57 2,87,433.59
34,08,118.76 29,95,043.45
Current assets
Inventornes 16 15,09,331.13 9,97 253,45
‘T'rade recesvables 17 2.07,703.006 3,01,074.06
Cash and cash equivalents 18 233.293.84 2,82297.36
Short-term loans and advances 19 6,78,673.85 0,02,755.18
Other current assets 20 46,020.32 21,352.88
26,75,022.20 22,04,732.93
TOTAL 60,83,140.96 51,99,776.38

‘The accompanying notes are an integral past of the financial statements,

This 15 the Balance Sheet refereed to in our seport of even date.

For and on behalf of the board
For Rama Rao & Co AXIOM GAS ENGINEERING LIMITED

Chartered Accountants

“RIN: 0158458

&th
ASMA MOHAMAD A58 MORAMAD

SADIQUE BANAN| e st

150026 +05°30°

V. Rama Rao Asma Mohd Sadigue Banani
Partner Joint Managing Director
MNo. 227633 DIN: 06432914
UDIN : 25227633BMIUQUG281
Place : Hyderabad
Date : 05-09-2025 Mohammed Jzoesmess

Feroz Eliyas

e
it 20250005 13:1 113
e0ia

Feroz Eliyas Mohammed

CFO

Nikhil ot sanes

by Nikhil Tiwari
Tiwari seviarsoen
Nikhil Tiwari

Managing Director
1DIN: 10680634

Mahesh Maheshwari
s
M.No: 26313




AXIOM GAS ENGINEERING LIMITED

# 522 TO 527, SWC Hub, 5th Floor, OPP Rajpath Complex, Bhaily, Vadodara, Gujarat, India - 391410
CIN: U23201GJ2007PLC051590

(All amounts are in Rupees in Hundreds, unless otherwise stated)

Profit & Loss statement for the period ended 31 March 2025

For the year ended

Notes
31 March 2025 31 March 2024
Revenue
Revenue from operations 21 89,83,826.33 74,53,798.92
Other income 22 995.99 33.54
Total revenue 89,84,822.32 74,53,832.46
Expenses
Cost of materials consumed 23 60,19,706.19 51,63,171.52
Employee benefits expense 24 2,25,093.84 2.66,781.64
Finance costs 25 2,00,388.79 1,60,114.81
Depreciation expense 13 1,05,869.31 83,795.66
Other expenses 26 14,10,788.67 10,05,127.49
Total expenses 79,61,846.82 66,78,991.13
Profit/ (Loss) before prior period items 10,22,975.50 7,74,841.33
Prior peniod expenses 3,413.00 -
Profit / (Loss) before tax 10,19,562.50 7,74,841.33
Tax expense
Income tax 2,54,426.00 1,90,582.00
Deferred tax 4,883.57 4,027.17
2,59,309.57 1,94,609.17
Profit / (Loss) for the year 7,60,252.93 5,80,232.16
Earning/(loss) per equity share (EPES):
Basic (in Rs.) 27 293 232.09
Adjusted (in Rs.) 293 228

The accompanying notes are an integral part of the financial statements.
This is the Balance Sheet referred to in our report of even date.
For and on behalf of the board

For Rama Rao & Co AXIOM GAS ENGINEERING LIMITED
Chartered Accountants \
I"RIN: 0158458 Nikhil Digitally signed".
ASMA MOHAMAD SiaZ e vt L Daeamsonss
SADIQUE BANANI %m;;mmnhsw: learl 15:15:13 405300
V. Rama Rao Asma Mohd Sadique Banani Nikhil Tiwari
Partner Joint Managing Director Managing Director
M.No. 227633 DIN: 06432914 DIN: 10680634
UDIN : 25227633BMIUQUG281
Place : Hyderabad rOhaErﬂed e 2
Date : 05-09-2025 eroztilyas
Feroz Eliyas Mohammed M Maheshwari
CFO Cs

M.No: 26313




AXIOM GAS ENGINEERING LIMITED
#522'TO 527, SWC Hub, 5th Floor, OPP Rajpath Complex, Bhaily, Vadodara, Gujarat, India - 391410
CIN: U23201GJ2007PLCO51590

Cashflow statement for the period ended March 31, 2025
Amounts in Rs. Hundred,

Particulars 31 March 2025 31 March 2024

Cash flow from operating activities
MNet Proft/(Loss) before tax before extradinury iems 10,22.975.30 7.74.541.33
Add: Shortfall in payment of advance income tax = -

Non-cash adjustment to reconcile profit before tax 1o net cash Nows

Deprecation and amortization 1,03,869.31 83, 795.60
Less: Interest Income (610.32) (33.54)
P'esor Penod Expenditure (3413.00 -
Provision for Graruty and leave encashment 1318017 -
Foregn Exchange Fluctuation 385.67 -
Had and Doubtiul Debts 1.250.00

Advances Weten OFf T

Loss/ (profit) un sale of fived assets

Misc Expenditure To the extent wnren off

Finance Expenses 1,88,303,77 145,604,353
Operating (loss) / profit before working capital changes 13,28,903.10 10,07,207.80
Increase/ [deceease) m other curcent habihtes (95,596.13) 4,25,271.54
Decrease / [increase) i trade recenables 92,121.00 {244,733.71)
Deceease / (ncrease) m short-term loans and advances (75.918.67) (1.52,384.60)

Diecrease / (nceease) m other current assets (3.37.445.12) (3,87,200.77)
Inerease/ (decrease) in short-term provisions 2,58,700.33 1,41,200.61
Increase/ (decrease) in Long-term provisions 12.425.72 -
Cash generated from /(used in) operations 9,83,196.24 5,89,363.87
Darect maes paid (net of refunds) (2.54,426.007) (1.90,582.001
Met cash flow from/ (used in) operating activities (A) 7,28,770.24 3,98,781.87

Cash flows from mvesting activities
Purchase of fised assers, mcluding capital work i progress and capatal advances (4. 47.998.71)
Proceeds from Sale of Fued Assers
Prefimaneary Exp incurred during the year
Fixed Deposits reedemed,/placed
Purchase of Cucrent mvestments

{1222, 30498}

610,32 3354

Interest Receved
Decrease / increase) i other non-current assets (70,945.91) 40000
Net cash flow from/ (used in) investing activities (B) (5,18,334.30) (12,21,871.44)
Cash flows from financing activities

Proceeds from sssuance of equity share capital (including share apphicanon money) 2,23,000.00

2551.77)

Repayment of Long:term boreowings (net) (4.1

Repayment of Short-term borrowings (net) - .
HT, 099 94 1003 1M

Proceeds from long term borrowings

Proceeds from Short-teem borrowings (net) TLTRS 118,397 05

Fmance Fxpenses (1,B8,565.77) (148, 004.35)
Net cash flow from/ {used in) in financing activities (C) (2,59,439.47) 10,40,302.74
Net increase /{decrease) in cash and cash equivalents (A + B + () (49,003.51) 2,17,213.17
Lash and cash equivalents at the begnnning of the year 2,82,297.36 63,084.19
Cash and cash equivalents at the end of the year 2,33,293.84 2,82,297.36

As at
31 March 2025 31 March 2024

Cash and cash equivalents includes:
Cash on hand 2 (KL 00050 147,024.02
Balances with banks in current accounts 33,233.27 1,35,273.34
Cash and cash equivalents at the end of the period (refer to note 18) 2,33,293.84 2,82,297.36

For and on behalf of the board
For Rama Rao & Co AXTOM GAS ENGINEERING LIMITED
Chartered Accountants

el Digitally signed
Nikhil .,,,“N'L',T;?w".n

ASMA MOHAMAD Jiiamiiisss 09.05
W“D‘W‘ BANANI Cagmsosss s Tiwari i

V. Rama Rao Asma Mohd Sadique Banani Nikhil Tiwari
PARTNER Joint Managing Director Managnng Director
M.No. 227633 DIN: 06432914 DIN: 10680634
UDIN: 25227633BMIUQ L6281
Mohammed Zamzsn
Place . Hyderabad Feroz Eliyas “aooe s
Dhane : 03-09-2023
Feroz Eliyas Mohammed M heshwari
CFO cs

M.No. 26313




AXIOM GAS ENGINEERING LIMITED
Summary of significant accounting policies and other explanatory information (continued)
(All amounts are in Rupees in Hundreds, unless otherwise stated)

As at As at
31 Mar 2025 31 March 2024
3.Share capital
Authorised capital
400,00,000 (315t March, 2024 : 10,00,000 equity shares of Rs.10 each) equity
shares of Rs.5 cach 20,00,000.00 1,00,000.00
Issued, subscribed and fully paid-up
2,59,46,000 (315t March, 2024 - 250,000 equity shares of Rs.10 each) equity
shares of Rs.5 cach 12,97,300.00 25,000.00

Notes:
i- Rights, preferences and restrictions attached to equity and preferential shares:

The Company has only one class of equity shares having a par value of Rs.5 per share. Each holder of equity share is entitled
t0 one vote per share. In the event of liquidation of the Company the holders of equity shares will be entitled to receive
remaining assets of the company after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholders.

ii. Reconciliation of the number of shares and amount outstanding:

As at 31 Mar 2025 As at 31 March 2024
Partculars Number of Amountin  Number of shares Amount in
shares Rupees Rupees
Equity shares
Shares outstanding at the beginning of 2,530,000 25,000,000 2,50,000 25,00,000
the year
Add: Shares issued during the year
Split of shares from Rs.10 to Re.5 2,50,000 - " .
Bonus shares 2,50,00,000 12,50,00,000 - &
Private Placement 4,406,000 22,30,000 - -
Shares outstanding at the end of the 2,59,46,000 12,97,30,000 2,50,000 25,00,000
year
iii, Shareholding of Promoters & Promoters group
As at 31 Mar 2025 As at 31 March 2024
Name of shareholder No. of shares % of Holding  No. of shares held % of Holding
held
Sadiue banan 1,14,75,000 44.23%, 1,20,000 48.00%,
x\]pcsh patel 1,14,71,940 44.21% 1,20,000 48.00%
Asma banam 12,75,000 4.91% 5,100 2.04%
Kinnari A patel 12,75,000 4.91% 4,900 1.96%
As at As at
4.Reserves and surplus 31 Mar 2025 31 March 2024
Surplus/(deficit) in the statement of profit and loss
At the beginning of the year 13,77,073.09 7,96,840.95
Less: Bonus issue 12,50,000.00 =
Add: Profit for the year 7,60,252.93 5,80,232.15
At the end of the year 8,87,326.02 13,77,073.09
Securities Premium
Opening Balance =
Add:Addition during the year 2,00,700.00 -
Closing Balance 2,00,700.00 -
Balance carned forward to Balance sheet 10,88,026.02 13,77,073.09




AXIOM GAS ENGINEERING LIMITED

Summary of significant accounting policies and other explanatory information (continued)

(All amounts are in Rupees in Hundreds, unless otherwise stated)

As at As at
5. Long term borrowings 31 Mar 2025 31 March 2024
Secured - Term Loans From Banks/financial institutions
Car Loan - Secured 40,158.02 52,136.70
Property Loan - Secured 7,22,843.11 7,49,541.60
Term Loan - Secured 3,12,250.95 3,92,419.14
Less: Current Marntites of Long Term Borrowings - Secured (1,45,816.02) (1,07,800.84)
9,35,436.06 10,86,290.60
Unsecured - Term Loans From Banks/financial institutions
Unsecured loans from financial institutions 3,30,828.72 5,65,041.25
Less: Current Maturitites of Long Term Borrowings- Unsecured (3,01,697.08) (2,34,212.37)
29,131.64 3,30,828.88
9,64,567.71 14,17,119.48
As at As at
6.Deferred Tax liability (Net) 31 Mar 2025 31 March 2024
Defferred mx liabiites (Net) 23,346.84 18,463.27
23,346.84 18,463.27
As at As at
7.0ther non current liabilities 31 Mar 2025 31 March 2024
Secunity deposits from dealers 11,88,000.00 11,00,000.02
11,88,000.00 11,00,000.02
As at As at
8.Long term provisions 31 Mar 2025 31 March 2024
Provision for employee benefits 12,425.72 -
12,425.72 -
As at As at
9.Short term borrowings 31 Mar 2025 31 March 2024
Loans repayable on Demands - From Banks
Cash Credit - Secured 2,11,453.94 202,647.47
Loans repayable on Demands - From Others
From Directors 6,281.26 49.903.51
2,17,735.20 2,52,550.98
Current maturities of Long rerm debt (refer note-3) 4,47,513.10 342019.21
Total 6,65,248.30 5,94,570.19
As at As at
10. Trade payables 31 Mar 2025 31 March 2024
Dues to micro enterprises and small enterprises T00.00 800.00
Dues to others 3,59,655.81 4,27,688.49
Disputed dues to micro enterprises and small enterprses
Disputed dues to others = .
3,60,355.81 4,28,488.49




AXIOM GAS ENGINEERING LIMITED

Summary of significant accounting policies and other explanatory information (continued)
(All amounts are in Rupees in Hundreds, unless otherwise stated)

Trade payables ageing schedule for the year ended as on Mar 31st, 2025

Outstanding for following periods from the due date of payment

Particulars MSME Gihen Disp:dtsel\d!g:ues - Disp;t;ch: ::ues -
Not due - - - -
Less than 1 year T00.00 3,59,655.81
1-2 years = -
2-3 years
More than 3 years - - -
700.00 359655.81 - -

Trade payables ageing schedule for the year ended as on March 31st, 2024

Outstanding for following periods from the due date of payment

Particulars Disputed dues - Disputed dues -
MSME Others PmME "0 s
Mot due B < < =
Less than | year BO0.00 4,27,688.49
1-2 years & =
2-3 years i
More than 3 years - - -
800.00 427688.49 - B




AXIOM GAS ENGINEERING LIMITED
Summary of significant accounting policies and other explanatory information (continued)
(All amounts are 1n Rupees in Hundreds, unless otherwise stated)

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

The management has identified certain enterprises which have provided goods and services to the Company and which
qualify under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprses
Development Act, 2006 ("the Act"). Accordingly the disclosure in respect of the amounts payable to such enterpnses have
been made in the financial statements based on information available with the Company and relied upon by the auditors.

Rs. in hundreds

: As at As at
Particula
——— 31Mar2025  3lst March 2024
(1) Peincipal amount rematning unpaid to any supplier as at the end of the Tl?{L[KI' Bobao
accounting year
() Interest duc thereon remaining unpaid to any supplicr as at the end of the "
accounting year
(1) The amount of interest pad along with the amounts of the payment made to }
the supplier beyond the appointed day
(1v) The amount of interest due and payable for the year i i
(v) The amount of interest accrued and remaining unpaid at the end of the )
accounting vear
(vi) The amount of further interest due and payable even in the succeeding year, ) )
until such date when the interest dues as above are actually paid
As at As at
11. Other current liabilities 31 Mar 2025 31 March 2024
Statutory liabilines 56,655.38 67,921.27
Other liabilines 18,641.24 21,272.96
75,296.62 89,194.23
As at As at
12. Short-term provisions 31 Mar 2025 31 March 2024
Provision for taxation 4,04,293.61 1.49.867.61
Provision for employee benefits 754.45 =
Provision for expenses payable 3,525.88

4,08,573.94 1,49,867.61
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AXIOM GAS ENGINEERING LIMITED
Summary of significant accounting policies and other pl y infi tion (continued)
(All amounts are i Rupees w undreds, unless otherwise stared)

As at As at

14. Non current investments 31 Mar 2025 31 March 2024

(Unsecured and considered good)
Fixed deposit accounts with banks with 10,059.77 4,511.84
maturity more  than 12 months

10,059.77 4,511.84

As at As at

15. Long term loans and advances 31 Mar 2025 31 March 2024

Rental deposits 323,559,102 28743359
Property advance 24,000.00 -
Prepaid expenses 527245 -

3,52,831.57 2,87,433.59

As at As at

16. Inventories 31 Mar 2025 31 March 2024

(At lower of cost or net realisable value)

Materral and engnneering items 15,09,331.13 9,97,253.45

15,09,331.13 9,97,253.45

As at As at

17. Trade receivables 31 Mar 2025 31 March 2024

Undisputed trade receivables considered good 2,07,703.06 3,01,074.06
Unchsputed trade recenables considered doubtful B

Dhsputed trade recevables considered gonod
Disputed trade recervables considered doubtful -
2,07,703.06 3,01,074.06

(a) Trade receivables ageing schedule for the year ended as on Mar 31st, 2025
Outstanding for following periods from the due date of receipt

Undi q Undi d

Particulars I.m;ic tr:n:i: Disputed trade Disputed trade
T - 5 - - rec -
sy gy considered good idered doubtful
good doubtful
Less than 6 months #5,200.00 = = X
G months - 1 year 15.750.00 - - -
1-2 years 1.06,753.06 - 2 -
2-3 years = E " .
More than 3 years 5 . - -

___2,07,703.06 - - .

(1) Trade receivables ageing schedule for the year ended as on March 31st, 2024

O ling for following periods from the due date of receipt
Undisputed  Undisputed
Particulars trade trade Disputed trade Disputed trade
receivables - receivables - ivables - ivables -
considered e idered good  considered doubtful
good doubtful
Less than 6 months 2.99.824.06 - - E
G months - | year - - = E
1-2 years 1,250.00 - - -
2-3 years - - - -
More than 3 years - & - "
3,01,074.06 - = =
As at As at
18, Cash and cash equivalents 31 Mar 2025 31 March 2024
Balance wath banks
1 CUrrent accounts 28,110.05 13527334
m CC accounts 3,123.22 -
Cash m hand 2.00,060.56 1.47,024.02

2,33,293.84 2,82,297.36




AXIOM GAS ENGINEERING LIMITED
Summary of significant accounting policies and other expl. y infi ion (continued)
(All amounts are i Rupees mn |lundreds, unless otherwise stated)

As at As at
19. Short-term loans and advances 31 Mar 2025 31 March 2024
(Unsecured and considered good)
Advances o vendors 6,78,673.85 6,02,753.18
6,78,673.85 6,02,755.18
As at As at
20. Other assels 31 Mar 2025 31 March 2024
(Unsecured and considered good)
Balances with statutory authoritics 39,382.51 12,701.72
Other advances 6.637.81 B.651.16
46,020.32 21,352.88
For the year ended  For the year ended
21. Revenue from op 31 Mar 2025 31 March 2024
Sale of products 85,94.729.65 70,71,298.92
85,94,729.65 70,71,298.92
Supply of services:
Sigming amount agamst outlets 1.64.096.68 2,32,500.00
Consultaney services 2,25, 000.00 1,50,000.00
§9,83,826.33 74,53,798.92
For the year ended  For the year ended
22, Other i 31 Mar 2025 31 March 2024
Exchange gam 385.67 -
Inteeest on FD 610.32 33.54
995.99 33.54

For the year ended

For the year ended

23. Cost of Raw matenal p 31 Mar 2025 31 March 2024
Openng stock 99725345 4.10,051.08
Add Purchases (Including transport charges) 65,31,783.87 57,50,373.29
Less: Closing stock 130933113 9,97,253.45
60,19,706.19 51,63,171.52
For the year ended  For the year ended
24. Employee benefit 31 Mar 2025 31 March 2024
Salapes and wages 1,08,776.83 1,08,034.52
Directors remunaration #3,051.13 144,001 89
Employer's contabution 182847 1,626.36
Emplovee benefis 16,307.09 -
Staff welfare expenses 14,530.30 13,118.87
2,25,093.84 2,66,781.64
For the year ended  For the year ended
25. Finance costs 31 Mar 2025 31 March 2024
Interest on loans
Interest on term loans 1,00,313.17 75,487.32
Interest an O 25,061,533 13,023.10
Interest on others 63,191.08 0,093.93
Bank charges 11,823.02 11,510.46
2,00,388.79 1,60,114.81
For the year ended  For the year ended
26. Other expenses 31 Mar 2025 31 March 2024
Advances wnrten off Ton.on
Bad debis 1,250.00 S
Commussion expense 50833944 3,57,061.25
CSR expense #,300.00 -
Insurance expense 2221.55 3.988.09
Office mamtenance 11,678.26 643435
Outlets mamtenance 2.23257.69 1,71,989.28
Power and fuel expense 68 46499 33,999.72
Panting and statnonery 1.396.90 609.56
Professional and consultancy fees 36,5H.21 9,075.00
Rates and taxes 30,7137 39,537.92
Rental expense 4.93,150.82 3,48,594.26
Telephone and communicanon expenses 563.05 675.16
Travelling and conveyance B840 4.856.23
Vehicle maintenance 10,113.00 5,900.68
Vehicle weighment chasges 3,739.60 2406.00
14,10,788.67 10,05,127.49
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1 Company Information

M/s AXIOM GAS ENGINEERING LIMITED (Formerly Known as AXIOM GAS
ENGINEERING PRIVATE LIMITED ("the Company), is engaged in the business of sales of Auto
LPG from own Auto LPG Dispensing Stations (ALDS) network and engineering services.

AXIOM GAS ENGINEERING LIMITED, a limited company domiciled in India and incorporated
under the Compantes Act, 2013 on 24th day of August 2007 and is having its registered office in
Guyjarat.

2 Basis of Preparation, Measurement and Significant Accounting Polices
(a) Statement of Compliance and basis of preparation

The Special purpose financial statements of the company comprise the special purpose Balance Sheet
as at 313 March 2025, the Special purpose statement of Profit and Loss, Special Purpose Cash Flow
Statement for the period ended 315 March 2025, The summary of significant accounting policies and
explanatory statement (Collectively, The Special Purpose Financial Statements)

The Special Purpose Restated Financial Statements have been prepared by the Company for the
putpose of preparation of the restated financial information as required under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time (the "ICDR Regulations") in relation to the proposed initial public offering
of the Company. As a result, the Special Purpose Restated Financial Statements may not be suitable for
any another purpose.

(b) Basis of Measurement

The financial statements are prepared under historical cost convention in accordance with the generally
accepted accounting principles in India (“Indian GAAP”) and comply in all material respects with the
mandatory Accounting Standards (“AS”) notified under the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013. The accounting policies applied by the Company are
consistent with those used in the prior years.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the schedule III to the Act. Based on the nature of work
and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of
current and non-current classification of assets and liabilities.

(c) Use of Judgments and estimates

The preparation of the financial statements in conformity with Indian GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements and
reported amounts of income and expenses during the year. Examples of such estimates include
revenue recognized on percentage of completion method, provisions for doubtful debts and advances,
provision for future losses, useful lives of fixed assets, income taxes and future obligations under
employee tetitement benefit plans. Although these estimates are based on management’s best
knowledge of current events and actions, actual results could differ from those estimates. Any revision
to accounting estimates is recognized prospectively in the current and future periods.
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(d) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured and collectability is reasonably assured. The
turnover is the total amount receivable by the company for the services provided.

(e) Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. The cost of the fixed assets includes freight, installation cost, finance cost, duties and
non-refundable taxes and other incidental expenses incurred during the acquisition, construction and
installation of the respective assets.

Borrowing costs directly attributable to acquisition or construction of those tangible fixed assets which
necessarily take a substantial period of time to get ready for their intended use are capitalized. Other
borrowing costs are recognized as an expense in the period in which they are incurred.

Indirect expenditure net of income if any, including borrowing costs to the extent incidental to
construction of those tangible fixed assets is disclosed as expenditure during construction period and
will be allocated to the tangible assets on commencement of commercial production.

Cost of assets not ready for intended use, as on the balance sheet date, is recognized as capital work-in-
progress. Capital work-in-progress comprises the direct expenditure on acquisition of fixed assets that
are not yet ready for their intended use as at the balance sheet date.

Untl 31 March 2014, depreciation on tangible fixed assets, other than leasehold land, was provided
under straight line method as per the rates of depreciation prescribed in Schedule XIV to the
Companies Act, 1956,

With effect from 1 April 2014, the Management has calculated depreciation in straight lone method
using the estimated useful life specified under Schedule IT to the Companies Act, 2013.

Leasehold land and leasehold improvements are amortized on straight line method over the primary
period of lease.

For the assets costing less than Rs.5,000/-, based on internal assessment and materiality the
management has estimated that the same shall be depreciated in the year of purchase.

Gains or losses from disposal of tangible fixed assets are recognized in the statement of profit and loss.

(f) Intangible assets

There are no intangible assets owned by the company as on 31-03-2025 except Peso Licenses of
ALDS.

(g) Leases

Leases where the lessor effectively retains substantially all risk and benefits of ownership of the leased
items are classified as operating leases. Operating lease payments are recognized as an expense on a
straight-line basis over the lease term.

(h) Impairment
The carrying amount of fixed assets is reviewed at each reporting date if there is any indication of

impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
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asset’s net selling price and its value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value at the weighted average cost of capital. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

() Cash and cash equivalents

Cash and cash equivalents comptise cash at bank and in hand and short-term investments with an
original maturity of three months or less.

(j) Taxes on income
Tax expense comprises of current and deferred tax.

Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the

provisions of the Income tax Act, 1961.

Deferred tax

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the reporting date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsotbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

(k) Earnings per equity share

Basic earnings per equity share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding during
the period. For the purpose of calculating diluted earnings per equity share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless they have been issued at a
later date. In computing dilutive earnings per share, only potential equity shares that are dilutive and
that either reduces earnings pet shate or increase loss per share are included.

() Borrowing costs
Borrowing costs directly attributable to the acquisition/construction of the qualifying asset are

capitalized as part of the cost of that asset. Other borrowing costs ate recognized as an expense in the
period in which they are incurred.
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27. Earnings per share (EPS) Amounts in Rs. hundred
For the period ended  For the period ended
31 March 2025 31 March 2024
Profit / (loss) for the year (A) 760252.93 580232.15
Weighted ~average number of equity  shares 2,59,46,000 2,50,000

outstanding during the yeat for basic EPS (B)

Effect of Equity shares issued dunng the year - 2,50,000
pursuant to split of shares for adjusted EPS

Effect of Equity shares issued during the year E 2,50,00,000

pursuant to bonus shares for adjusted EPS

Weighted average no of equity shares outstanding 2,59,46,000 2,55,00,000
during the year for adjusted basic EPS (C)

- Basic EPS (in Rs.) A/B 2.93 229.63
- Basic and adjusted EPS (in Rs.) A/C 2.93 2.28
*Note:

"The Board of Directors pursuant to a resolution dated 08.11.2024 and Shareholders pursuant to a special
resolution dated 11.11.2024 have approved the issuance of bonus Equity Shares of Rs.5/- each, in ratio of
1:50.

"The Board of Directors pursuant to a resolution dated 07.11.2024 and Shareholders pursuant to a special
resolution dated 08.11.2024 have approved the Sub division from the face value of Rs 10/- to face value of
Rs5/- face value.

28. Leases

The Company is obligated under cancellable operating lease agreements. Total rental expense for the period
under cancellable leases was Rs.4,95,15,982/- (313t March, 2024 Rs.3,48,59,426) has been disclosed as
‘Rental expense’ in the statement of profit and loss.

29. Auditors’ remuneration (excluding GST) as given below: Amounts in Rs. hundred
For the year ended For the year ended
31 March 2025 31 March 2024
Audit fees 2000.00 300.00
Towl 2000.00 300.00
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30. Deferred tax liability/ (asset), net
Deferred tax liability/ (asset), net included in the balance sheet comprises the following:

Amounts in Rs. hundred

As at As at
31 March 2025 31 March 2024
Deferred tax: liability
Excess of depreciation allowable under Income tax law over 23346.84 18463.27
depreciation provided in accounts
Deferred tax liability / (asset), net 23346.84 18463.27

31. Related party disclosures

a) List of related parties where control/significant influence exists and with whom transactions
have taken place during the year

Key management personnel (KMP)

Director (Resigned w.e.f. 29-06-2024)

Director (Resigned w.e.f. 29-06-2024)
Whole-time Director

Managing Director

Director (Resigned w.e.f. 29-06-2024)

Director (Resigned w.e.f. 29-06-2024)

Director (Appointed w.e.f 29-06-24 & resigned 27-11-24)
Director (Appointed w.e.f 29-06-24)

Director (Appointed w.e.f 05-08-24)

Director (Appointed w.e.f 28-11-24)

CFO (Appointed w.e.f 29-06-24)

Company Secretary (Appointed w.e.f 29-06-24)

= Alpesh Patel

* Mohammed Sadique Banani
* Asma Sadique Banani

= Nikhil Tiwari

= Kinnari Patel

= Mohammed Ejaj Ghaniwale
* Jayanthibhai Chimanbhai Patel
= Payal Bafna

= Sivagiri Srinivasan

= Nishanth Shah

= Mohammed Feroz

® Mahesh Maheshwart

Related Parties under the same management :

e Czar Metric Systems Pvt Ltd
* Key Logic Automation Pvt Ltd
* Prime Fule Logistics Pvt Ltd

b) Transactions with related parties:
Amounts in Rs. hundred

Sl Transactions Transactions
N(; Related party Nature of transaction during the year | duting the year
2024-25 2023-24
1 Alpesh Patel Director remuneration 12000.00 48000.00
2 Mohammed Sadique | Director remuneration 12000.00 48000.00
Banam
3 Asma Sadique Banani | Director remuneration 25000.00 18000.00
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4 Kinnari Patel Director remuneration 4500.00 18000.00
5 Mohammed Ejaj Director remuneration

Ghantwale 3253.83 12001.89
6 Lhil Tiwari

M. N Liseart Director remuneration 28559.90 -
7 Mr. Mohammed

Feroz Salary 12750.00 -
8 s

Wi, Sivagiti Seifvasan Director remuneration 2400.00 -
9 .

M. Nisharic 5heh Director remuneration 660.00 B
10

Mrs: ayel Baina Director remuneration 1125.00 ;
11 Mr. Mahesh

Maheshwari Salary 2700.00 -
12 Prime Fuel Logistics Transportation services

Pvt Ltd recetved 430003.31 366202.99
13 | Czar Metric System Material purchase

Pvt Ltd 107612.99 276994.95
14 Czar Metric System Consll.ﬂtancy services rendered

Pvt Ltd 265500.00 177000.00
15 | Czar Metric System Advance for Material

Pvt Ltd - 15000.00
16 | Mohammed Ejaj Gratuity paid

Ghaniwale 3126.92 -
17 Mohammed Feroz Operator commission 23223.03 B
18 | Asma Banani Loans taken during the period 6500.00
19 | Asma Banani Loans repaid during the period (6500.00) -
20 | Alpesh Patel Loans taken during the petiod 53435.00 49250.00
21 | Alpesh Patel Loans repaid during the period (77338.50) (25346.50
22 | Sadique Banani Loans taken 5000.00 100500.00
23 | Sadique Banani Loans Repaid (24718.74) (74500.00)

C) Dues from/to related parties:

Amounts in Rs. hundred

Sl Related Due from/to related As at As at

No clated party parties 31 March 2025 | 31 March 2024

1 Alpesh Patel Remuneration payable - 4117.50
Mohammed Sadique

2 | Banani Remuneration payable 5588.00 7117.50

3 Asma Sadique Banani Remuneration payable 302.50
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SI Related Due from/to related As at As at
No e parties 31 March 2025 | 31 March 2024
4 Kinnati Patel Remuneration payable = 2767.50
5 Nikhil Tiwari Remuneration payable - B
Mohammed Ejaj
6 | Ghaniwale Remuneration payable E 1006.89
7 Mr. Nishant Shah Remuneration payable 594.00 B
8 Mrs. Payal Bafna Remuneration payable 262.50 -
9 Mr. Mahesh Maheshwari Salary payable 298.00 -
10 | Mohammed Feroz Salary payable 1208.00
10 | Mr. Sivagiri Stinivasan Remuneration payable 560.00 -
10 | Mohammed Feroz Commission payable 1767.61
11 Alpesh Patel Unsecured loan 23903.51
Mohammed Sadique
12 | Banani Unsecured loan 6281.26 26000.00
Prime Fuel Logistics Pvt
13 | Lud Advance with vendor 13780.49 26910.35
Czar Metric System Pvt
14 | Lid Net Advance with vendor 502069.81 34294279
Key Logic Automation
15 | Pvt Ltd Advance with vendor 24750.00 24750.00
32. Financial ratios:
31st 31st
March, March, | Variance | Reason for variance
Ratios Numerator | Denominator 2025 2024 | % (if > 25%)
Current ratio (in Current
times) Current assets | liabilities 1.77 1.75 1.45% | -
Decreased due to fresh 1ssue
of share capital through
Debt equity ratio Shareholders’ private placement and
(in times) Total debt funds 0.68 1.43 | -52.38% | repayment of debt.
Ratio is increased as the
majority of unsecured loans
tenure is about to over due to
Debt Service which interest cost is reduced
coverage fatio (in Interest + and principal payment
times) EBITDA Principal 2.48 1.50 65.10 | proportion is increased.
Return on Equity | Net profits Shareholders’
(in %) after taxes funds 31.87 41.38 | -22.98% | -
Inventory turnover | Costof goods | Average Engineering stock value
ratio (in times) sold Inventory 480 6.85 | -29.88% | proportion is higher than
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LPG stock comparing to
previous year.
Trade receivables
turnover ratio (in Average Trade
times) Sales receivables 35.32 41.71 | -15.33% | -
Trade payables
turnover ratio (in Average Trade
times) Purchases payables 16.56 17.45 -5.10% | -
Ration increased due to
Net capital increment in revenue and
Turnover ratio (in Working efficient operational
times) Revenue capital 71 6.06 | 27.19% | performance.
Net profit ratio (in
%) PAT Revenue 8.46 7.78 8.77% | -
Capital
Earnings employed
Return on capital before interest | (Total assets -
employed (in %) and taxes CL) 22.29 2345 -4.94% | -
RO decreased due to
increase in investment by
way of issue of bonus shares
Return on Profit after Cost of and private placement of
investment (in %) | taxes investment 58.60 | 2320.93 | -97.48% | shares.
33. Summary of Contingent liabilities:
As at As at
31 March 2025 31 March 2024
TDS defaults with respect to delay filing fee, short deduction and 7002.50 6202.20
Interest thereon.
Total 7002.50 6202.20

34. Other statutory information:

(i) Borrowing funds from banks and financial institutions are utilized in the business for the specific

purpose only for which they are borrowed.

(i) Stock statements submitted by the company to banks/financial institutions at periodical intervals are
matching with the books of accounts.

(iii) The Company does not have any Benami property, where any proceeding has been initiated or

pending against the Group for holding any Benami property.

(iv) The Company does not have any transactions with companies struck off.

(v) The Company does not have any charges or satisfaction which is yet to be registered with ROC

beyond the statutory period.

(vi) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial

year.
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(vil)The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(viii) The Company has not granted any loan or advances in the nature of loan to promoters,
directors, key managerial personnel and related parties that are repayable on demand or without
specifying any terms or petiod of payment.

(ix) The Company does not have any such transaction which 1s not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey ot any other relevant provisions of the Income Tax
Act, 1961.

35. Matters pending before ROC:

(i) At the time of filing form PAS-03 with Registrar of companies, Gujarat, towards the return of
allotment, the company has mistakenly stated/selected as allotment putsuant to private placement
u/s 42 of the companies act, 2013 instead of allotment of equity shares pursuant to conversion of
loans as per section 62(3) of the companies act, 2013. During the due diligence company identified
this error and filed an adjudication application instead of filing a compounding application after
relying upon the judgement of Hon’ble court of madras in B.Kannan Vs the Deputy registrar of
companies, Tamilnadu dated 12-12-2022, in Ctl O.P.No 2735 of 2017. Company ts belief that
the outcome is in favor of the company and there is no material impact on the financial
statements.

(if) Company has made a Suo moto application for adjudication of penalty u/s 172 of the companies
act, 2013 for a default committed u/s 150 of the companies act, 2013 read with rule-6 of the
Companies (Appointment and qualification of directots) Rules, 2014 with Hon’ble Adjudicating
officer, Vadodara, Gujarat. The default is delay in registering the names of independent directors
of Mt. Mehul Thalati (DIN-02099833) and Mr. Darshan Chandan (DIN-07831265) in the data
bank maintained by Indian Institute of Corporate Affairs (IICA) before their appointment to the
board of directors of the company. The delay in data bank registration did not result in any
financial ot reputational loss to the company, its sharcholders, creditors or any stake holders. The
probable financial liability in this regard s Rs. 2.03 Lakhs if the order passed by the adjudicating
officer is not in favor of the company. Company is in belief that the outcome is in favor of the

company and there is no material impact on the financial statements.
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36. Previous year's figures have been regrouped/ reclassified wherever necessaty to correspond with the

current yeat's classification/ disclosure.

‘This is the summary of significant accounting policies and other explanatory information referred to in
out report of even date.

for Ramarao & Co For and on behalf of the Board of Directors of
Chartered Accountants AXIOM GAS ENGINEERING LIMITED
FRN No. 0158455
ASMA gig:;l!‘:signed
MOHAMAD i iehil o
\J oaue” o Nikhl gy
BANANI  1o1042 0530 Tiwari siess osso
V. Rama Rao Asma Mohd Sadique  Nikhil Tiwari
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Partner Joint Managing Director Managing Director
M.No. 227633 DIN: 06432914 DIN: 10680634

UDIN: 25227633BMIUQU6281

Mohamme  Digtaly signed by

Mohammed Feroz
d Feroz Eilyas
Eliyas e
Place: Hyderabad Feroz Eliyas Mohd Mahesh Maheshwari
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M.no: 26313
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