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[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 
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CIN U23201GJ2007PLC051590 

Name of the Company AXIOM GAS ENGINEERING LIMITED 

Registered Office / Corporate 
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    E-mail Id  
Signature 

 

 or failing him 

2. Name   

    Address  
 

    E-mail Id  
Signature 
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a.m. at the Registered office of the company No.8-2-334, Plot No.49 and Part of Plot No.50, 
Green Valley, Road No.3, Banjara Hills, Hyderabad 500034, Telangana, India, and at any 
adjournment thereof in respect of such resolutions as are indicated below: 
 
Resolution No. (1)     (2) 
 
Signed this .................. day of ......................... 2025. 
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RAMA RAO & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To
The Members of
l,Vs Axiom Gas Engineering Limited (Formerly known as Axiom cas Engineering pvt Ltd).
#522 to 522 SWC Hub,sih Floor.
Opp. Rajpath Complei Near Essar Petrol Pump,
Bhail, Vadodara, Guiarat - 391410

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Axiom Gas Engineering Limited (,,the
Company'') which comprise the Balance Sheet as at 31st March, 2025, the Statement of profit and
Loss, Cash flow statement and notes to the financial statements, including a sumnary of
significant accounting policies and other explanatory information (herein after refered to as
"financial statements").

ln oul opinion and to the beit of our inJomation and according to the explanations given to us,
the aforesaid financial statements give the infofination requied by the Companies Ac! 2013 (,,the
Act") in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed undet s€ction 133 of tlle Act and other accounting principles generally
accepted in lndia, of the state of affatus of the Company as at 3lstMarclr 2025, and its profit for the
year ended on that date.

Ba6is for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financiat
Statements s€,ction of our report. We are independent of the Company in accordance wiih the
Code of Ethics issued by the Institute of Cllartered Accountants of India (ICAI) together with the
ethical requirements that ate relevant to out audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules rnade there undet and we have fulfilled our other
ethical responsibilities in accordance with these requirements amd the ICAI'S Code of Ethics. We
believe that the audit evidence we have obtained is suf{icient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Einancial Statements and Auditor/s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other inlormation comp ses tlrc inlormation included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report and Shareholder's InJormatior!
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
exPress any form of assurance conclusion olereorr.

In connection with our audit
information and, in doing so,

of the
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with the fiIlancial statements ot our knowledge obtained during the course of our audit ot
otherwise appears to be materially misstated.

It based on the work we have performed, we conclude tiat t]€re is a rraterial misstatement of this
other informatior\ we are requircd to report that fact. We have nothing to report in tlis tegard.

Management R$ponsibility for the Financial Statement6

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 ("the Ac() with respect to the preparation of these fiiancial statements that
give a true and fair view of the financial position and financiat perfomance of the Company in
accordance wi0r the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of tlle Company and for preventing and
detecting frauds and other iregularities; selection and application of appropdate implementation
and maintenance of accounting policies; making iudgments and estimates that are reasonable and
pruden! and design, implementation and maintenance of adequate intemal financial conhols, that
were operating effectively for erBuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the finarrcial statement that give a true and fair
view and are free ftom material misstatement, whether due to fraud or eror-

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going comem, disclosing, as applicable, matters rclated to going .oncem
and using the going concem basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing ttre Company's financial reporting
process.

Auditols ReEponsibility for ihe Audit of the Finenci.l Statements

Our obiectives are to obtain reasonable assuiance about whether these financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditoy's
report that includes our opinion. Reasoflable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordame with SAs wilt always detect a materiat
misstatement when it eists. Misstatements can aaise fiom fraud or error and are considered
material it individualy or in the agfegate, they could reasonably be expected to inJluence tlle
economic decisions of users taken on the basis of tllese financial statements.

As part of an audit in accoid;mce with SAs, we exercise professional judgment and maintain
professional skepticism tlEoughout the audit We also:

. Identi& and assess the risks of material misstatement of the financial statemen6 whether due
to fiaud or error, design and perform audit ptocedures responsive to thos€ risks, and obtain
audit evidence that is sufficient and appiopiiab to provide a basis fo! our opinion. The risk of
not detecting a matedal misstatement resulting ftom fraud is higher than for one resulting
Irom error, as fraud may involve collusio& forgery, intentional omissions, misrepresentations,
or the overide of intemal control.

. Obtain an understanding of intemal controls relevant to the audrt m order to design
audit procedures drat are Under section 143(3Xi) of the Act,



we are also responsible for expressing our opinion on whether the Company has adequate
inbrnal financial controls system in place and the operating effectiveness of such contols.

. Evaluate dle appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosuies made by management

. Conclude on tlte appropriateness of managemen(s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty eists
related to events or conditiois that may cast signficant doubt on the Company's ability to
continue as a going concern. If, we conclude that a material uncertainty eists, we are required
to draw attention in our auditor's report to the related disclosures in tlre financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of ouI auditor's ieport However, future events ot
conditions may cause the Company to cease to continue as a going concem.

. Evaluate the ovemll presentatio& stnrcture and content of the finamial statements, including
the disclosures, and whether the financial statements repres€nt the underlying transactions
and events in a marmer that achieves fafu presentation.

Matedality is the magnifude_of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a teasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materia.lity and qualitative
factols in (i) planning the scope of our audit work and in evaluating the iesults of our work and
(ii) to evaluate the effu of any identified fiisstatements in the financiat statements.

We cofimunicate with those charged with goverrlance regarding, among other niatters, tlte
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal conhol that we identi(y during our audit. We also provide those charged
with govemance with a statement t1rat we luve complied with relevant ethical requirements
regarding independence, and to communicate with them atl relationships and other matteE that
may reasonably be thought to bear on our independence, and where applicable, r€tated
safeguards.

Repofi on Other Legal and Regulatory Requfu€ments

As required by the Companies (Audito/s Report) Order, 2020 ("the Order"), issued by tlrc Centlal
Government of India in teims of sub-section (11) of s€ction 143 of the Act, we give in the
"Annexue A", a statement on the mattels specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3)-of the Act, we report that:

a. We have sought and obtained all the infomation and explanations which to the best of our
knowledge and belief were necessary for tlle purposes of our audit.

b. ln our opinion, proper trooks of account as required by law have been kept by the Company so
far as it appears from our examination of those lrooks.

c. The Balarrce Sheet The Statement of Profit and Lo6s and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. ln our opinior! the aJoresaid financial statements comply with the Accounting Standards
specifred under Section 133 of the
2014.

Rule 7 of the Companies (Accounts) Rules,



I.

On the basis of the writbfl representations rcceived ftom the directors as on 3lstMarcb 2025
taken on record by the Board of Drectors, none of the dfuectors is disqualified as on 31st Marah,
2025 ftom being appointed as a directoi in teltrts of Section 164 (2) o( tlle Act.

This report includes a repoit on the Inbrnal Financial Controls under Clause (i) of Section
143(3) of the Companies Act, 2013 since it is applicable to the Company vide notification no.
G.S.R 583(E) dated 13.06.2012 we given in the "Annexute B".

With respect to the other;atters to be inctuded in the Audito/s Report in accordance with the
requiremenb of section 19416) of tlte Act as amended:

ln our opinion and according to the information and explanations given to us, the remuneration
paid by the Compaay to its directors during the year is in accordance with the provisions of
Section 197 of the Act The iemuneration paid to any director is not in excess of the limit laid
down under dtis Section.

With respect to the other matteG to be included in the Auditols Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to
the best of our inforrnauon and according to the explanations given to us:

L The Company does not have any pending litigations which would impact its financial
position

2. Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable loss€s.

3. There were no amounts which were rcquired to be hansfurred to the lnvestor Education
and Protection Fund by the Company.

Fot Rama Rao & Co.,
Chartered Accountants
ICAI Firm Regiskation No: 0158455

8.
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V. Rama Rao
Partner
Membership No.227633
UDIN : 25227633BMIUQU6281

Ptace: Hyderabad
Dab: 0H92025
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Annexue A - referred to in paragraph 1 of Report on Other Legrl and Regulatory Requirements
rection of our report of even date

Rqrort on Companies (Audito16 Report) Order, 2020 (the Orde/) is8ued by the Central
Govemment in tems of Section 143(11) of the Companies Act, 2Ol3 (,the Aco of Aiom Ga8
Engineering Limited ('the Company')

(i) In respect of Company's Property, plant, equipment and intangible ass€ts:

(b) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Propefiy, Plant and Equipment and relevant
details.

(c) As explained to us, the management has physically verified a substantial portion of
the Property, plant and equipment during the year and in our opinion frequency of
verification is reamnable having regard to the size of the company and the nature of
its assets. The disarepancies noticed on physical verification of Property, Plant and
Equipment and right-of-use assets as compated to the books of account were not
material and have been properly dealt with in the books of accounts.

(d) According to the information and explanahons given to us and on tlte basis of our
examination of the records of the Company, the tide deeds of ifimovable properties
are held in the name of the Company.

(e) The Company has not revalued any of its property, ptant and equipment during the
yeaf.

(f) No proceedings have been initiated or are pending against the Company as at 31st
Marcb 2025 for holding any beflami property under the Benami Ttansactions
(Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules made there under.

According to the information and explarations given to us, the Inventories llave lreen
physically verified by the management during the year. ln oul opinion, the frequency of
verification is reasonable. T[re discrepaacies noticed on physical verfication of inventory
as compared to the books of accounts were not mabrial and have been prcpedy dealt
within the books of accounts.

According to the information and explanations given to us, the Company has not granted
unsecured loans to companies, firms or othet parties coveled in tlle tegister maintained
under section 189 oF the Act. Therefore paragraph 3(iii) (a) to (c) of the order is not
applicable to the Company.

In our opinion and according to the infomation and explanations given to us, the
Company has complied with the provisions of section 1&5 and 186 of the Act, with respect
to the loans and investments made.

The Company has neitler accepted any deposits ftom the public nor accepH any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Act and the rules made tJEre under, to the extent applicabte. Hence, reporting under
clause 3(v) of the Order is not applicable.

In respect of this Company, maintenance of cost records has not been prescribed by tlle
Central Government under
Faragraph 3(i,i) of tho Crrdcr i

of the Companies Act, 2013. Accordingly,



viii.

In respect of Statutory dues:
a) The Company is regular in depositing with appropriate authorities, undisputed

statutory dues including income tax, provident frmd, employees' state insurance,
goods and service tax act and otlGr matedal statutory dues applicabte to it.

b) According to the infomration a'rd explanations given to us, no undisputed
amounts payable rn rcspect of income tax, service tax, sales tax, customs duty,
excise duty, GST and cess were in arrears, whereve! applicable, as at 31st March,
2025 for a period of more than six months from tfu date they became payable.

There were no transactions rclating to previously unrecorded income Arat have been
surendered or disclos€d as income during the year in the tax assessments undet the
Income Tax Act,1961 (43 of 1 1).

a) Bas€d on our audit procedures and as per tlle inlormation and explanations given by the
management, we aie of the opinion that the Company did not default any loan dues to
banks and Gnancial institutiofls

b) The Company has not been declaied a willful defaulter by any bank or firancial
institution or govemment or any govemment authority.

c) The Company has taken a term loan during the year.

d) According to the inforffration and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial stabments of tlle
Compan, we report that no funds raised on short-term basis have l,een used for long-
term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds lrom any entity or person on account of or to meet the obligations
of its subsidiaries, associates or ioint ventures.

Based on the inloimation and explanations given to us by the management, the Company
has not raised any moneys by way of initial public offer or further public offer of equity
sharcs, convertible securiEes and debt securities. Term loans were applied for the purpose
for which the loans were obtained.

a) Based upon the audit procedures perfomed for the puipose of reporting the true and
fair view of the financial statements and as per the inlormation and explanations given by
the managearent, we report that, no fraud by the Company or on tlrc Company has been
noticed or repord during the year.

b) Dur:ing the year, no report under sub-section (12) of section 143 of the Act has been filed
by auditor or by us in Fol:tIr ADT - 4 as plescriH undei Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Cental Government

c) No whisde blower complaints have been received during fhe year by the Company

In our opinion and according to the infomation and explanations given to us, tlle
Company is not a Mdhi Company. Accordingly, paragraph 3(xn) of ttre Order is not
applicable.
A..o'.iinfi tn thF infnrmation and erFlanations given to ur and tareC on eur gxesdnation

of the records of the Company,
sections lZ ard 188 of dre Act

i€tqwith the related partie6 are in compliance with
.md details ol such hansactions have been

by the applicable accounting standards.disclosed in the Financial

vii.

xll.



xiv. a) In our opinion the Company has an adequate intemal audit system cofirmensurate witlr
the size and the nafure of its business.

b) tntemal audit is not required for tlrc company under section 138 of the Companies Act,
2013. Hence reporting under clause 3(xiv)(b) of the Order is not applicable.

According to the inlomration and explanations given to us and based on our exzrmiftrtion
of the rccords of the Companp the Company has not entered into non-cash transactions
witl directors or persons cormected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

xvi. Tlre Company is not required to be registeted under section 4tIA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi) of the order is not applicable to the
comPany.

xvii. The Company has not incurred cash losses during the financial year covered by our audit
and the immediatety preceding financial year.

xviii. There has been a resignation of the stafutory auditors of the Company duiing the year.
M/s SKSPI & Associates has been replaced by M/S Rama Rao & Co Chartered
Accountants in accordance with tlte provisions of s€ction 139 of the companies act, 2013,
and the rules made thereunder.

ix. On the basis of the finarrcial iatios disclosed in note 29 to the Standalone Financial
Statements, ageing and expected dates of rea.lization of financial assels and payment of
financial liabilities, otler information accompanying the standalone financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to lrelieve that any material rnce{ainty exists as on the date of
the audit report indicating that Company is not capable of oeeting its liabilities exi6ting at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We furtler state that our rcporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assuEnce that all liabilities
falting due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fatl dte.

)(x. Section 135 of the Companies Act, 2013 is not applicable to the company. Hence, reporting
under clause 3(xx) of the orde! is not applicable to the company.

For Rama Rao & Co.,
Charte.ed Accountants

V. Rarlla Rao
Partner
Membership No.227633
UDIN: 25227633BMIUQU6281

Place: Hyderabad
Date: 05-09-2025

IqAI Firm Registration No: 0158455
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Annqute B - refeEed to in paragtaph 2(4 of Report on Other Legal and Regulatory
RequiremenB section of our report of even dete

Report on the Intemal Financial Conkols Over Financial Reporting under Clause (i) of sub-
s€ction 3 of Section 143 of the Compades Act, m13 ('the Acn

We have audited the intefiral financial conbols over financial reporting of Axiom Gas Engineering
Limited (the Company') as of 31 March 2025 in conjunction with our audit of the Financial
Statements of tlle Company for the year ended on that date.

Managemenfs R$ponsibilityfor Intemal Financirl ControlB

The Company's management is resporuible for establishing and maintaining internal financial
controls based on the internal conhol over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate intemal finaircial contols that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of it6 assets, flre prevention and detection of frauds and errors, the accurary and
completeness of the accourting records, and the timely preparation of reliable financial
informatiory as required under the Act.

Auditorc'RBporuibility

Our responsibility is to express an opinion on the Company's internal financial controls over
finarrcial reporting based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of lntemal Financial Conhots over Financial Reporting (the 'Guidance Note ) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of intemal financial controls, both issued by the ICAL
Those Standards and the Guidance Note rcqufue that we comply with ethical requircments and
plan and perform the audit to obtain reasonable assulance about whether adequate intemal
financial controls over financial reporting was established and maintained and if such controls
operated effuively in all material respects.

Our audit involves peforming procedures to obtain audit evidence about tie adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing Ore risk that a material weakress
exists, and testing and evaluating the design and oFrating effuctiveness of intemal control bas€d
on the assessed risk. The procedures selected depend on the auditols iudgement inctudinS the
assessment of the dsts of material misstatement of the financial statements, whether due to fraud
or errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financiat controls system over financial
lePorting.
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Meaning of Intemal Finan ial ControlB over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statemenfs for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes thos€ potcies
and procedures that (1) pertain to tlte maintenance of records that, in reasonable detail, accurately
and fairly reflect Ale transactions and dispositions of the assets of tle company; (2) provide
reasonable assurance that bansactions are recorded as necessary to pernit preparation of financial
statements in accordarrce with generally accepted accounting principles, and that receipts and
expenditures of the company are being made orily in accordance with authorizations of
management and diiectors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisihor! use, or disposition of the company's
assets that could have a material effuct on the Financial Statements.

Inherent Limitations of Internal Financial Conkols Ove, Financial Repolting

Because of tlle inherent limitations of inteinal financial controls over financial reporting, including
the possibility of collusion or improper management override of conhols, material misstatements
due to error or fraud may occur ;md not be detected. Also, projections of any evaluation of the
inbmal financial controls over financial reporting to future periods are subject to tlrc risk that the
intemal financial control over firancial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the potcies or procedures may deteiiorate.

Emphasis of Eratter:

a) We draw attention to point no XxI (a) of Annexure-V to the accompanfing Restated
Financial Statements on adjudication application filed by the company is pending before
the Hon'ble Adjudicating office, Registrar of companies, Guiarat at Atunedabad. However,
the outcome of the said proceeding and the coisequen6al impact on the Restated Financial
Statements on account of determination of potential liability, if any, with respect to
demand, interest and penalties is not asaertajnable. Oui opinion is not qualified in respect
of Aris matter.

b) We draw atbntion to point no XXI (b) of An rexure.V to the accompanying Restated
Financial Statemerto on adjudication application filed by the company is pending before
the Hon ble Adjudicating office, Registrar of companies, Guiarat at Ahmedabad. However,
the outcome of the said proceeding and the consequential impact on the Restated Financial
Statements on account of determination of potential liabifity, if any, with respect to
demand, interest and penalties is not asceitainable. Our opinion is not qualified in respect
of this matter.
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Opinion

In our opinion, the Company has, in all mabrial respects, an adequate intemal financial conhols
system over financial reportrng and such internal financial conhols over financial reporting were
operating effectively as at 31 March 2025, baEed on the internal control over financial reporting
critelia established by tfu Company considering the essential components of intemal control
stated in the Guidance Note on Audit of tntemat Financial Controls Over Financial Reporting
issued by tlle ICAI.

For Rama Rao & Co.,
ClErtercd Accountants
ICAI Fir[l Registration No: 015E45S

V har^ ^^"*-i*
V, RaEra Rao
Parhrcr
Memberstup No.227633
UDIN: 25227633BMIUQU6281

Place: Hyderabad
Date: 0t09-2025
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AXIOM GAS ENGINEERING LTMITED
# s22 To 527, SIyC Huh,5ih Floor, OPP Rajparh ComPls, Bh.ily, v.dod.r., Gui.r.r, Indir _ 391410

CIN: U23201GJ2007PLC051590

(.Ulrnouors arc in Rupc$ in Ilundreds, u.lGsoth(wisc sbird)

Ptofir & Loss sr.lem.trt lor lhe d €nded ll Mlr.n 2025

31Mlr.h 2025

RevLrur froo opeltions

Cosr of nitcrials coosumcll

ljdploFc bdeits spensc

Depocindon expose

Profit/ (1,.r) betore prio' period nemt

Priur ponod .xpmses

Profit / (r,$) beforc r.x

P.olit / (Irm) ror rhc yea.

E.mi.s/oos) Fr .quiry shar (BPBS):

21

12

23

24

25

13

?(

89,83,82611 14,53,19492

33 5.1

a9,84,A22.12 14,51,A32.46

60,19,706.19

2.25,V)3 A4

2,00,188.r9

1,05,869.31

l+,10788 67

51,63,111.52

2,66,141.64

1,60,114.81

83,795 66

10,45,121 .49

79,61,846.82 66,14,191,13

10,22,915,50

3,4D.00

1,14,44L31

10,t9,562,50

2.5+:426.41

4,88157

7,14,a4\33

1,90,58200

1,021 t1

1,5r,309 57

1,60,252,93 5,A0,U2.16

?1

'l he rcompmyog oores re o int$nl p! of thc fuo.itrl rhr'mmh
'fts is dre lrdlance Shect rcfcrrcd ro io ou. lelod oa.vdr rlxte

l.RN:0158455

f or rnd.tr behalf or.hc board

AXIOM GAS ENGINEERING LIM]TED

ASMAMOHAMADH;}.:.f {*N

Asm. Mohd Srdiqu. Brtutu

Joint [hn.sins Dnedo.
DIN:06.13291.1

Mohammed*-,-
rerozEliyas *s*-_'

F€.oz Eliyas Molnmm.d
()rc)

\r. Nikhil
Tiwari

M.No. 227633

L,DIN : 252276138Nl11rQU6281

D.te : 05-09'2025

Nikhil Tiw.ri

DIN:1068063.r

@^*",_^^
cs
M.No 26313



rrjerd coqpr4 3br y, vrdod4 cqFrq hdr - 3r!r

\n116/1l!.\e6(U*(,Eqdnoryi@.

Notr.o dj!@q' bl€G !F6

L{t (0i!60 ui,rr d6ur?,a,

h!Gs/ ldcH{)ddh,o( 
' 
hb[r6

D.!o& / 0iGd { tucnebrr
D(oR / ift4lal n ronrao b4 !d rq'$
D<Gi / 0r@r) 4 der qlmi rsk
h.oE/ 1uE'q{) s hd.ain pia@r
hqqE/ (d@) r bq.rm p@uriod
crr &e4nd n6 /(rd b) qPlBdo

k{4n. di4.kn hnNF(icr)
Rc4notrrsrqrkmbrcsB(40

Pr&rc e,n sidH(n &&!re (lo

Nn@ no{noblGEdE)rilwchr&!iid{c)

Nd hqer/(&o.{,iqth{dc{,.q(d! !( +B+ c)

clhddolh{qhicI'l!oddth!yol

, aMA oH^ D *;iiYr-

-[a,i-otm-, 
**-' -'

Mohammed!::::ft
F€rc, Biyd ?;!"" "-

Nikhit riif,?Jf
riwari tli l#

Kf49N
.{rr"*^4;w9



AXIOM GAS ENGTNEERING IJMIIED
StrmrEot.ig fi.rr{rom.itrapoti.i.r,ndofi.r.xpL^Iory,nromriiodtco.rinuedl
!,Jno,1r ir.rR.f,..s, rIrrJlJ Llt_. ,rf.tu,. a,.u,
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ii. Re.oncilirdonofrhe nupb.r of d,r., rnd rmoutrrou6hnd,ng:

As !r 31Mrr 2025
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AXIOM GAS ENGINEERING TIMITED
Smnrry ofsienific.nr ...ounritra potici.. :trd o6q .xpt mrory infomtion (.ortitru.d)
(/\D rmoun* xrt n Rupccs in I lundds, u.less orAgNN shrd)
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Um.cu&d - T.h lr.tu Frcm B.nld/tu..ci.t in..iturio.o
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ks: Cu(nt Mibntiri oa bnA l co Rorowiryn Ua\surtd

(l,r5,3lL'r?) 1l-07.30!8lr
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A.XIOM GAS ENGINEERING LIMITED
Sm.ry of rignfic..r aeounti"g polici.! anit oth.r dptrnriory infom..iotr (co nEd)
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AXIOM GAS ENGINEERINC I-IMITED
SM-.ry of dSnifra {colnring policio ad olh.r dpt n{ory ioforunon (@odnued)
(Ill rnounN irt r Rulcs in rlun,l@.Is, untes otficNNe sbed)

D.bits ofdu.s b Di.b ad.Dall dcryris.! ai d.fDed udd.tr MSMED Ac( 200(
Th. nJq.hdr L l,nniLJ".irr1(.Lpn$ulx.1l-kptur\t!{!uuJ.JnJ!e!s,o,\.,,.mp-f,rUJw,rkh
I'. rb urJu he t^airbn o 

^ktu,,no 
sm Jl tinElP!.er. u rLfmrd L;d( Mnm. jmJ m,l Mdum Ena{.n,*

D.r,luFm .Afl,.nnuCL\\ Alr ) \roa'l,.dtv xrJ,/ta\LR,n r !p4, oI rhr rorb prr/bL br+.nE;tu.-hJ\c
b*.,1mrJc i. r\. inrr Lt .uLmrn! 1,1! wn nLiffiir r JnJ,btr \r1,he umm.. JnJ;rlnl dF,a u,, rhe Ju I @,.

a, Pdnc'pi rmunt Iroe uipld b ,'y suppkr 2s d lnc cnil or d.
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rin11.d-un,-f nErnpr,l,turyr n,h. Jfurn^ur rhcn:,mm, mxteL
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Axiom Gas Engineering Limited
Summary of Significaft Accounting Poticies and Oth€t Explanatory Information

I Company Infomarion

M/S AXIOM GAS ENGINEERING LIMITED (FOTlnC+ KNOWN AS AXIOM GAS
ENGINEERING PRIVATE LIMI]ED ("the Compani), is engaged 1n the bushess of sales ofAuto
I"PG ftom own Auto LPG Drspensing Srarions (ALDS) network and engi,eerjng serices.

AXIOM GAS ENGINEERING LIMITED, a limited comp,ny domiciled in India and rocorporated
mder the Compafles Acr, 2013 on 24th day of August 2007 and is having its registered office in
Gujarat.

2 Basis of Preparation, Measutemeni and Significant Accounting polices

(a) Statem€nt ofcompliance and basis ofprepamtion

The Speclal putpose I]nan&l statemen* of the company comprise the speci,t purpose Balance Sheer
as at 31n Mech 2025, the Special purpose statemc.t of profit and ro$, Special purpose Cash lJlow
Statement for the p€dod ended 31",Mar.h 2025, The summaty of signifrcart acomirng policis and
explanatory statment (Colectlvely, The Special Purpose Financial Statements)

The Special Purpose R€stated Financial Starements have been prepared by the Company for the
pupose of pr€paratior of rhe restated foancral informatron as requned under the Secutities aod
Exchange Boaid of lDdra (Isue of Capital and Disclosur Requiiemots) Resutations, 2018 as
rmended from time to time (the "ICDR Rrgulanons,,) 6 relation to the proposed imuai public offering
of the Company. As a result, the Special purpose tustated Fmancial Statiments d)ay not be sutable for
any another PurPose.

(b) Basi6 of Measurement

The finnncial statements are prepared uder historical cost convenrion iD accodance with the genenlly
accepted accounting principles in India (..rndian GAAP,) and comply iD a[ material respe.$;ith th;
m.ndatory Accounung Standards (AS,) notified undd the Companies Ad, 1956 ;€ad with the
Geoqal Circul:r1512013 dated 13 September 2013 of rhe M,ristry ;f Corporate Affairs in respect of
section 133 of the Companies Act, 2013. The accomting policies apptied by the Compmy ate
consisteDt with thos€ used in the prior years.

A[ assets and liabiities have be€D c],ssifred as cu(ent or no, curent as ps the Company,s normal
operating cycle and other crit€ria set out in the schedule III to the Act. Based on the nan[e ofwork
and the time betwe€n the acquisition of asseh for processing and thelr realizanon in cash and cash
equlvalents, the Company has ascettained its operating clcle as up to twelve months for the purpose of
cuJrent and non-cu.enr classificatron ofassets and trabilities.

(c) Use ofJudgments and e6timare6

The pteparauon of the frnmcial statements in conformity with Indian GAAP requires manag€ment ro
make estimates and a$rDptlons that aff€ct th€ reported balances of crts ana [abilities and
disclosures Elating to conti.gent assets ard liabr.liri€s as at the date of &e f,rMDchl sratem€nts and
reported amounts of income and expenses duing the year. Exampl€s of such estimates include
FenE reogdzed on percentage of completlon Eethod, pro;sions for doDbtftrl debts and advances,
provrsion for tutue losses, seful lives of fxed a$ets, income taxes and tutue obligatio,s uder
empioye retiement benefit plans. Although these estimates are based oo rrunagemenCs best
bowledge of curcnt events and actions, actul results cou.ld differ ftom those estimat J Aoy ,e"i,i"n
to accounting estimates is recoenized prospctivdy in th€ cuient and tuture periods.

*v



Axiom Gas Engineetine Limited
Summaiy of SignifcaniAccounting policies ad Other Explanarory Iflfomation

(d) Revenue.ecognition

Rere.ue ,' re@gdz€d to rhe €xte$t that it is probabre that the economic ben€fits will flow to thecompany and the reve'ue caD be rer.bry D;as,.ed 
""d "","",;il;l; .*,"",ir" 

^,*"". *"rurnor er is rhe torat amou, !ece^ abte b) the comprny for the .erv1..*L.a"i"" --',

(e) Tangibte frxed assets

Tangible fixed assets are stated at cosr less accumutat€d depieciatioD and acmulated mpzirmetrrlo$es, if an)-. rhe cosr of the fixed a$ets ,Dclude. f,.€h,, ;,,,il;; ;;;,-n"","I*", a",i* 
^anon_rerundabre taxes and other incideniar expenses ,";; d;;il;il;;;,'""i"*.,i.. ,,austalrtion of the respective assets.

Boroving cosb dnectly 2rtiibutable to acquisirion or consEuction of rhos€ rangtle tued assets which
11::",,.1' 

,"t , subsraniial penod of uhe to get ready for rheir intenaed uiare capt,,ro.a. otr,oDorrowlr'g cosrs ere rtrogn ed as an etp6n." o, 1," ,.riod in wluch the) e inc&ed

Indiect expenditute net of income if any, inctuding boroving cosrs to the extent inciitental toconstocuon of those tanslbJe fxed asse* is dr,.b"j", ._p".diil;d"s."".i*.a., p"".a 
""asdl be ,IocJred ro rhe t,nsjbte As,s on comene-.", 

", 
i.**.;rp."i,.,t-. - -

Cost ofcser aot rcady for interded use, as on rhe lriance sheet date, is recogruzed as capital work in_progrrs\ CJprtll wor!-in progress compflsec rhe dir..r e"p.nOr*" on 
".qur'*urcn 

of txla aser" *ard( Dor yer re,d) for rheu rntended use rs ar Lhe balance ,h;d ,r,F

Unnl 31 Mrrch 201.1, deprecucion on tangrble fixed arts, other than leasehold ]and, vas pro!1deduder srhishr rrrre merhod as o.. ,h. rates of deprecktion p***"J'i" i"r,iii'xrv ," ,r..Comparues Acr, tr5o.

With effecr from I Apnt 20r.r, f,e Manrgemenr ha" catcutrred deprecurion tll srmqhr tone merhodusing the esLimred usefur life 
"peciced 

u;er sched,,l" ri;i. c;;;. ;, ;"rT"' '

*#:lt"ii.l 
*'*'*ord i'nprovements aie amortized oa straight r;"e method over the pimary

Fot the a$ets costing le$ than Rs.5,000/, bmed on iDtemat assessment and matdrliry themanasement has estirmted rhat the sam€ shar be d"p,".i"t.d j" rh" y.,,.r;;;";;.- "'-

Gains or losses ftom disposal of tangibl€ 6xed assets are recogD;ed rn rhe statement ofFofit and toss.

(0 Intangible asBets

T.:.- *. * inrangible a$ets ovned by the company ,s on ll-03,2025 except peso Ucenses ofALDS,

(s) r_€ases

Lqss where the lesor effecLivet) rer2ins subsranrially all risk and beneEts ofownership or the teasedj,e,.s. e crass,red ,, "p.o*s r;,,., op.."*s r",',.;;;;.*,;;;s,*.d;,T;p*," 
".,sEarghr-lne bas's over rhe teas. rerm

(h) Impairment

Tre carryhg amout of fixed assets is rsieved at each reponing date if rhere is any indicarion ofimpairmentbasedonintemar/extemarractors.Animpa#r;-,Jr";p;il"#.t""*o_*
amomt of an ass€t exceeds its iecoverabte ,-",_t. n" ."".".-bl. ;;*irr';;.'g,*rc, * tr,.
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Axiom cas Engineering Umited
Summary of Significnnr Accounting policies and Other Exptanatory Infotmation

mrt's ner reling ptie and its v.lue in use. rn assesing valDe in Dse, the estin,ted tutuft cash flowsa,e dr.cosred ro then prese,r vatue at rh" -";.r,.i "---: _:. :.'-:::i".':'d.G;;,:;;;;#il;[1L1-jh" weisht€d-avetase cost orcapitar' Arter imPairm€nt'
an1rng eount of rhe asset over is remaining use6n life.

(i) Ca6h and cash equivatents

Cash arld cash equivaients comptise cash at bank and iD hand and short_term investments with anorigral maturity of thrce m""*; 
". 

b*.

(, Taxes on income

Tax expense compiises ofcurent aDd deferred ta.

Curot tax x measued at rhe amour erDe€ted to be paid ro the rax authoiitles in accordance \!eth theprovivons of r}le tncome tax Acr, 1961.

Deferred tax is measued based on the tax rat€s and th€ rax laws eoacted or substaotively enacted atthe reponing date. Defered tax 2ssers e recognized onry to rhe €xteot thrt thet€ is reasonablecenainry that sumcient furu€ tax.ble income vir-b. .",il"bi. ,s,_,,;;; ;'j"iLo ,* **ocaD be rearized. rn sinracions where the Company has urabsori?Ji.p.".i,*" .,-"# r",**a ,*rosrs. rudererred rax,$ers are,e.n6i7cd mty,r,,r,..i, ";i;;.;;;;;'ir-**",seqdence rh,t rhe) cro be realred agaii"t rutue raxabte profirs.

(k) &mings per equity share

Basic eam,gs per equitv share e qrcubred by dividng rhe ner plofir or los for the peiodaaributable ro equty shalehordus bv the we,ghred a,".ae. J;",;;i;; ,r,"-, i",,,"",arng a*-g,he pe'iod. Fo.he pu!r,o.e or catcurrLing dnured e"^;s, r;";*; ,i;. ;#.#;;:;, - "* 
.,the penod araiburabre ro eauirv "h,reh6r;er5 and.n. *"ir,i"a,,,",Jg.;i;;;,##,'.,,,,,"r""

dqing rhe y.ar "* ,ap.t"a ro. rhe effects or ar dr"d p.,J;i:;;;;*...ffi,i* pr*_equity shars are deemed convened as of the besituins 
"r,ni p*.a, ,,ir"-.i tt,fi".,iu"* **a 

" "latu d-ate. rn,computirg d1.,,...-","s, p.,,;",", fu;;.,:;;;i;q*5.";;;;"i",,Tou,o* 
^aIhrt ert.her reduces elrnrrgs per shire orinc.erse toss p*,ti*" *. ,"ri,ala.

(l) Boffo$.ins costs

Borowing cosrs d,recrl, rEibur,bte ro rhe acqui.ition/con,mcoon of rhe quJl6ing ,*er arccap,ut;"ed,. p,ri ur,h( cos, or,har asre, o,h". d".,.;s;""; ;?..e,,,,"a l, ,,j,"i.."," ,, ,r"peiod in which they are rncured.
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Axiom Cas Ensineerine Limited
l,--".y .r SlE,m.-iAccounting Poricies and Orner Explanarory lnformation

27. Eamings per 6hare (EPS) Amounts in Rs hund'ed

Forthe period ended For the period ended

3\ M^rch2025 31Match2o24

Profit / (los) for the year (A)

\\trshred rverage nmber of equirv 'haIe"
o-ur,rmding du:.rg rhe lear for basic EPS rB)

I]riecr of Lqui$ shares s'ucrl durng tht
pusuanr ro snut ot sharcs tor rdlusteo Eh

f.rlecr ut !.qdft .h,res n'ued dumg rhe

pursuant to bonus shaies for adjusted E?S

$'eqhted average no of cquig shares oucranding

during the year for adjusted basic EPS (g

'760252-93

2,59,46,000

580232.15

2,50,000

2,50,000

2,50,00,000

2,59.,16,000 2,55,00,000

Basic EPS (in Rs) A/B
- Basic and adiuxed EPS (in Rs.) A/C

2_93

2-93

229-63

2.28

*Note:

'The Roatd ofDLecto$ Pwsuant to a tesolution dated 08 11 2024 and Shareholdets pursuant to a sprcial

.".a,ro" arr"a rl.l t zo)4 have apPioved the issuance ofboDus Equltv Shaies ofRs'S/ each' in tatro of

1:50.

'Tle Board ofDirectors pursuant to a resolution 
'lated 

O7'11 2024 and Sh'reholdets pursuant to a sPecial

-.a",r""1""a oe.1r.ro)4 have apptoved the Sub division ftom the f'ce value of Rs 10/- to f'ce value of

Rs5/- race va[te.

28. Leases

The Company is obligated under cancellable openring len' agrment! Tot'l rental sPens for the period

*,a., *,i*ri"ur" Iea"ses was Rs.1,95,1s,981/- (Jl" M ch,:01+ RS'JJ8 se'420) has be€n dlsclosed as

'Rental expense' in the statement of proht and loss'

29. Audito.s' r€muneration (excluding GST) as given below: Alnounts in R' hundred

Fot rhe year ended Fo. the year €nded

3l March 2025 31M^tcll2024

2000 00 300.00

Total 2000.00

RAoX\--\",\

fuv):
---/dil,
rd A@:/,2

(+Y

** {/t
6)HO/-o.--a)
i( )fr
a,H9*)!-

300.00



Axiom Gas Engine€ring Umited
Summary ofsigtificant Accounting Policies and Oth€i ExPlanator/ Infoimation

30. Deferred tax liability/ (asset), net

Deferred tax liability/ (a$et), net inclDded rr1 the balance sheet comPrises the folowing:

Amounts in Rs. hundred

31M^rch2025 37:,l{arch2024

Exces ofdepreciation allowabl€ under Incomc tax law over
deprecbxon providcd in accouts

Defeffed tax liability/(asset), net

31. Related party disclosures

a) List of rclated parties where cont.ollsignificant
have taken place dudng the year

Key management personnel (KMP)

' Alpesh Patel
. Mohamed Sadique Ranani
. Asma Sadique Ranali
. Nil<hil Tnvari
. Kinnari Patel
. Mohamed Ejai Ghaniwalc
. Jay^nthibhai Chj.roanbh.i Patel

' PaYaI Bafna

' Sivacri Srinivasrn
r Nishanth Shah
. Mohammed FeroT
. Mahesh Maheshwari

Related Parties undeithe 6ame management:

. Czar Metric Systems Pvt Ltd

. Key Lglc AutorMtion Pvt Ltd

. Prime Fule Logistics Pvt Ltd

b) T.ansactions with reliated parties:

23310.81 1E463.27

23346.81 18163.27

influence exists and with whom transactions

Director Eesjsned w.e.f 29-06-202.+)

Ditector @esrgned w.e.f. 29 06-2021)

\\hole-time Director
Managing Dnector
DLectot Eeslgned w.e.f. 29'06 202'1)

Director (Resigned w.e.f. 29 06-2024)

Diiector (Appoint.d we. f 29 06'24 & res;'gDed 21 '11'24)
Dire€toi (Appointed w.e.f 29'06-24)
Dir€ctor (Appoi'ted v-e. f 05-08-2'1)

Dnectoi (Appointed w.e.f 28-11-24)

CFO (Appoint€d w.e.f 29 06-24)

Company Secretary (Appornted w.e.f29 06-2'l)

Amounts in Rs. hundred

during the year
202+25

duiing the year
2023-24

Nature oftransaction

T\,^
d9

6es
$."/9



A\iom Gas Engineeiing Limited
Summary ofsignifican. Accounting Policies and Oiher ExPlanatory Information

Drector remuncration 150000 18000.(x)

5 Moham€d E,ai
chaniwale

Drector remmeraio!
3253.83 12001.89

N{r. Nilh Tiwari Director remunerrtion 28559.90

NIr. Mohaflned
r2750.00

Mr. Sivagin SiDivasan Df.cror remuneration 2100.0t|

N,Ir. Nishant Shah Dilector remuoeration

IO Mrs l,aFl Bafna
Diiector remueration 1125.00

11 I{r. Nlahcsh
2100.00

ll Prime Fuel Log$rics
Pvt Ltd

Transpottation sen'ices
{30003.3r 3662t2 99

1l
P Ltd 107612 99 2t6994.95

11

Pvt Ltd
Consultrncy services lendered

:65500.00 177000.01)

l5 Czar Medc Systcm
Pvr Ltd

Advance for Matetial
15000.00

l0 Nlohal]med Eiaj
Ghx wnle

Gratuitt paid
3t26.92

li Operrtor colrDission 23223 03

l3 Loans t.ken durins the period 6500.00

l9 Loans repaid dutihe the period {6500.00)

l0 l,ais taken duling the peflod 53,135 00 .19250.00

ll l-oans repaid duure the period (25316.50)

21 5000.00 100500.00

2J (211r8-',711 01500.00)

C) Dues from/to relared parties:

Amolnts in Rs. hundred

sl
No

Related party Due from/ro related
3l March 2025 3l March 2024

I Remuneratron parable 4117.50

Mohammed Sadrque

Banaru Remunenttun par.ble 5588 00 7117.50

-{sma S,dique Banani Remuner.tron parable 302 50

//*t
ffr
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Axiom Gas Engineering umited
Summary ofSigniticanr Accountiflg Polici€s and Oth€r Explanatory Infoimation

32. Fin.ncial .atios:

SI
No

Related party
Due fromlto related

3l March 2025 3l:lI^r.h2024

+ K]nnarl Patel Remuocration pdyrble 2167 _50

Nik[il Tiwai Remmention pavable

Mohammed Ejai
Ghariwale Remuneratlon parable 1006.89

Mr Nishant Shah Remuneratror payable 59.1.00

Mrs. Paral Bafn, Remmeration pavable 262_50

Itu. Mahesh Nlaheshwari 298.(X)

10 1208.00

10 I,Ir. Sivaslrl Srnn-asan RemNcratron Ddyrble 500.00

l0 Commissior palable 1767.61

ll 23903.51

12

Mohammed Sa<Jtque

628t.26 26000.00

13

Pnrne Fuel Logistics Pvt
Ltd Advance vith ve.dor 1l7tio +9 269tO-15

1.1

Czar Metic System Plt
Ltd Ner Advance rvith vendor 502069.81 342912.19

l5
Key Loglc Automtion
Pvt Ltd Advance rvith vendot 24750 00 2.f750.00

Rntios Denominator

31st
March,

2025

31st
March,

2024
Reason for variance
(iI > 25!k\

liabilities 1.11 1.15 t.15%

Debr eguiry ratio
Total debt funds 0.68 1.-13 52.380h

Decreased due to fresh issue

of share capital through
private placement and

Debt Se ice

times) EBITDA PrinciDil 2..18 1.50 65.10

Ratio is increased as the

majotity of unsecured loans
tenue h about to over duc to
which interest cost is icduced
and principal payment
proportion is increased.

Return on Equity
(in %)

Net profirs Shareholderi
31.87 .11.18 22.1)80/a

Iovc torj tuxover CosL of goorls
sold ,1.80 685 -29.88%

F;ngneerrng $o.l vahr
orooottion is hieher drar

9r$
ryh4i
.ed }Ge)./
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Axiom Gff Engineering Umited
i"--^.y 

"r 
Sii"iri"."iAccounting Policies and Other Explanatorv Information

L?G stock compzring to

31.32 1t.17 15.33%

Trade payables

1(.36 tl.15 -5.100/n

Net capital
\lorking

1.71 6.06 21.190h

Ration increased due to
ilcremeDt in tevenue and

ef6cient operationa)

Net profit ratio (in

"/"\ Pr\T 8.16 8.110h

emrrloy.d (in %)

Earnings
Capital
emPloyed

lTotal assets -

CL) 22.29 23.15

Pro6t after Cost of
58.60 2320.93 -91.180/a

ROI decleased due to
rncrease in investment by
rvay of issue ofbonus shares

and private placement of

33. Summary of Contingent liabilities:

TDs defaults wrth respect to delal filing fee, short deductron and

Total

31 M.rch 2025 3l March 2024

7002.50 6202.2\)

'7002.50 6202.20

34. Other shrutory infotmtion:

(i) Botrowing funds from banks and financial hstitutions are utrlized in rhe business for the spectfic

purpose only for vhich they are botrowed.

(ii) Stock statoents submitted by the company to banks/tuancial iisxtutions at periodical iatoals are

matching widr the books of accouts.

(O The Company does not h.ve any Berami properq, wheie a$I Proceeding has been initiated oJ

pending aginst the GrouP for holding any Benmi proPertv'

(iv) The Company does not haee .ny trmsactions with comPanies struck olt

(v) The Company does not have aDy charges or satisfaction which is yet to be registered with RoC

be,'ond the statutory period.

(v, 'fte Company has not ffaded or invested in

\d9l*

Cry?to ctnencl or Vj-rtual Cutency durmg the fin'ncial



Axiom Gas Engin€€ring Limited
Summary of siinificaniAccounting Policies and Othet ExPlatatory Information

(vn)Txe ComP'ny has not been declared vi fin def'ulteJ bt 'nv 
bmk or tuancial inctirution or

government or any goverment authoriry'

("ni) The Company has not gnnted anv loan or advances jn th€ ratuie of loan to ptomoten'

dnectots, key managetral pereonnel and related parties that are rePavable on detund or vithour

specrlurg any terms or petod ofpayment'

(ix) The Company does not have any such tnnsaction vhich is not recorded i' the books of a€coEts

rhar h,s been sEre'dered or disclosed as income ddrDg the ]@r in the tar assessb€nts uder the

Income Tax Act, 1961 (such as, search or suwev or anl other relevant Proalsions of the lncome Tar

Act,1961.

35. Matters PeDding before ROCI

(i) At rhe tihe of fling form PAS-03 vith Re9star of companies' Gtrjant' toNaids the ietlm of

allotment, the company has mistakenlv stated/selected as allotrneEt Pusuant to Private placement

u/s 42 ofthe compames act, 2013 inste'd of allotrnent of equity shares putsuant to conversion of

loans as per section 62Q) of the comPa,res act' 2013' During the due ditigence comPany identified

tlns error and fned an adjudication rpplication rnste'.d of flmg a compoulding apPlication after

relyjns upon the iudgoent of Hon'ble couJt of ma&as rn ts'Kannan Vs the DePutv registiar of

companies, Tamrlnadu dated 12-12 2022, b CA O'P'No 2735 of 2017 ComPanv h h belief that

the outcome rs in favor of the company and thae is no r@terial implcr on the fimnci'l

st tements.

(ii) Company has made a Suo moto apP[cation for adjudication of penaltv u/s 172 of the compoies

act, 2013 for . default comittcd u/s 150 of the comPaDies act' 2013 read with tule-6 of the

ComPanies (APPoht'nert and qualification of directod Rnles' 201+ vith Hon'ble AdjudicatDg

office! vadodara, Gujarat. The default is delav in regsterhg the names ofindependent drectors

of Ir&. Mehul Thalati (DIN 02099833) and MJ Darshan Chanda' (DIN 07831265) in the data

bank maintained by Indian Institute of CorPoiate Affairs (uCA) before th& aPpdntment to the

board of directois of the comPmy. The detay in &ta ba* registrauon did flot result in alv

fiDancial or rcputational loss to the comPanv, its shateholders, crediton or anv stake holders' The

probable fi'lancial Lrabitity in this regard s Rs' 2 63 Lakhs if the order Pased bv the adjudicating

offrcer is rot in favot of the cornpanv Companv is in bel'ief that the oDtcome is in f'vor of the

company and there is no mterid imPact on the financial statements'

ts\)
\o 6r\aIt ,s

Q\,1^1,
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Axiom Gas Engineering Limited
Summaty oI SilnificaniAccounting Policies and Other ExPlanatory Information

36. Prer'lous yor's figurs have been regrouped/ teclassified vherever necessary to cotrespond with the

cutent year's claxificauon/ disclosure.

This is the suma4 of sjg.ificant accomting policies and other exPlanatorv information refetted to ur

out report of even date.

Clrartered Account.nts
FRN No.015E45S

For and on behillofthe tloard ofDtectors of
AXIOM GAS ENGINEERING LIMITED

V h-""^^^ ^^-J-
V, Rama Rao

M.No. 227633

UDIN, 252276338MIUQU628 1

Date: 05-09'2025

ASMA

sADlauE Ila!H#'
SANANI

Asma Mohd Sadique
Banani
.lomt N1anaglng Drrector
DIN:06.13291,1

Mohamme fl*J*i:*

Feroz Eliyas Mohd
CIJO

Nikhilrygxg

Nikhil Ti. ari

Managing Dlrector
DIN: 1068063,1

MaGsh Maheshwad
CS

M.no:26313
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